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Vice-President’s Communiqué
Dear Members,

All eyes are fixed towards the sky, keenly awaiting the sight of dark 
clouds and rains which will drench the thirst of the mother earth 
and bring relief to the scorching heat. The first rains will indeed 
break the wrinkles on the faces of the farmers as well as mother 
earth both of whom have been thirsty since past two years. The 
empty lakes, river beds, reservoirs, wells will once again be spilling 
with the joy of water. I am sure this time around our IMD predictions 
of a normal monsoon with El Nina effects will be spot on. The 
Government is already going ga-ga with the prediction of a normal 
monsoon and taking credit as if it is their doing. But nevertheless, 
the rains will indeed be a great boost for our economy. 

BCAS Foundation has been part of the drought relief work 
undertaken in Marathwada by contributing to the organisation 
working relentlessly in the interiors. It is important to note that this 
relief programme is a long duration one, trying to find a permanent 
solution and therefore the members are requested to contribute 
to the foundation with all their might so that the efforts continue. 
There is always the joy of giving. I am reminded of a quote by poet 
J. Petit-Senn;

 “We tire of those pleasures we take, but never of those we give.”

The heat is also felt by many from other than the weather, with over 
35 amendments introduced by the Finance Act, 2016 becoming 
effective from 1st June. With the 0.5% Krishi Kalyan Cess levy, the 
services are only to get pricier. The “Google tax” of 6% in the name 
of equalization levy is just a starting point which may result in many 
payments getting covered eventually. There is some respite in the 
rationalization of the TDS rates / threshold. The government is 
hopeful that Vodafone, Cairn and other similar companies affected 
by the retrospective amendments will bite the bullet by opting for 
the New Direct Tax Dispute Resolution Scheme. A one-time window 
allowing people with undisclosed income in the country to come 
clean also starts from 1st June. The Income Disclosure Scheme 
aims to widen the tax net and provide an opportunity to errant 
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LECTURE MEETINGS

Speaker:   Mr R K Bansal, Executive Director, IDBI Bank    
Subject :   Insolvency and Bankruptcy Code, 2016-Boost to ease of  
  doing business!
Venue:-  BCAS Hall,  7, Jolly Bhavan 2, New Marine Lines,   
  Mumbai-400020
Day, Date & Time:- Wednesday, 22nd June, 2016, 6.15 p.m.*

Speaker:-  CA. Pinakin Desai
Subject:-  Tax Issues in Business Re-organisation - LLP / Companies
Venue:-  Walchand Hirachand Hall, 4th Floor, Indian Merchants’     
 Chamber, Churchgate, Mumbai 400 020 
Day, Date & Time:- Wednesday, 13th July, 2016 at 6.15.p.m.*

Speaker:   CA. Khushroo Panthaky    
Subject :  Recent Regulatory issues impacting Audit Finalisation for              
 the year ended 31st March, 2016
Venue :     Walchand Hirachand Hall, 4th Floor, Indian Merchants’     
 Chamber, Churchgate, Mumbai 400 020 
Day, Date & Time:  Wednesday, 15th June 2016, 6. 15  p. m.*

*(Fellowship over a cup of tea at 5. 45 p.m.)

PROGRAMMES AT A GLANCE DATE VENUE PAGE NO.

Watch, Like, Share, Connect with us @ BCAS Global

taxpayers by paying an effective tax rate of 45 per cent and come 
clean. The Government is trying its best to popularize the scheme 
and inducing those to declare with immunity. There is an all-out 
effort by the Government to bring in fiscal discipline amongst the 
citizens of the country which includes those who are governing the 
country. The efforts of the Government can be summed up by the 
quote of an American Journalist, David Grayson;

“Discipline is inevitable; if it does not come from within a man, it 
will be imposed from without.”

We were all hopeful, especially after the Easwar Committee 
recommendation, that the implementation of the Income 
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Computation and Disclosure Standards will get postponed by at 
least a year. Another recommendation was that the ICDS should be 
made applicable only to companies following IFRS. However, we 
now have to understand the various issues in the implementation 
of the ICDS and find probable solutions and help our clients in 
meeting one more statutory requirement. So much for the “ease 
of doing business”.

After the breather in the Society activities in the month of May 
being a vacation period, we are back with a bang in June with four 
Lecture Meetings on very important and pertinent topics lined up 
on each Wednesday of this month starting from the 8th. 

The 10th Residential Study Course on Service Tax & VAT planned 
from 24-26th June has received an overwhelming response and 
members now are on wait list. For those who have yet to advance 
book, the BCAS Referencer, are requested to do so before the 
release date of 15th June and avail the pre-release discounted price. 
The Referencer is now in its 54th year of continuous publication, 
and it is truly a treasure trove of the expertise of some of the best 
in the profession. The theme of this year is “Make in India”. 

BCAS has always been instrumental in harnessing talent. As a 
part of its Vision for Professionals, since many years, it has taken 
upon itself the role of mentoring the youngsters joining this noble 
profession. In this endeavour, the much-awaited event for the 
Students is coming up on 11th June 2016 – “Tarang 2k16” - 9th Jal 
Erach Dastur CA Student Annual Day. By the time this communique 
reaches you, the event would have reached its crescendo and 
students would have been busy in “Talent Show”, “Slogan Writing 

ALL THE THREE CLINICS WILL BE HELD IN THE LIBRARY OF THE SOCIETY

RIGHT TO INFORMATION CLINIC

CHARITABLE TRUST CLINIC

ACCOUNTS & AUDIT CLINIC

Advisory Panel : Hema D. Sampat
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613 

Advisory Panel : Dr. Gautam N. Shah and Tushar K. Doctor
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613

Advisory Panel : Sanjeev R. Pandit, Himanshu V. Kishnadwala, Jayesh M. Gandhi  
Clinic Co-ordinator : Mrs. Madhuri Haware – 61377613 

Foundation operates a Right to Information (RTI) Clinic on a regular basis. The Clinic provides 
help and guidance to BCAS members as also to non-members, i.e., all citizens, for making 
applications under the RTI Act and also assists in resolving any related difficulties on the 
subject of RTI. The RTI Clinic operates on Saturdays from 11 a.m. to 1 p.m. The next RTI Clinic 
days accordingly are 25th June 2016 and 2nd, 9th, 16th and 23rd July 2016. Please call to 
obtain a prior appointment.

The next Charitable Trust Clinic will be held on 1st July 2016 from 5 p.m. to 7 p.m. 

Chartered Accountants and Trustees interested in having their queries solved are requested to 
send their queries by email to journal@bcasonline.org and call to obtain a prior appointment, 
latest by noon on the day of the clinic. Querists are also advised to bring along relevant papers 
like trust deeds, audited accounts, etc.

The next Accounts & Audit Clinic will be held on 2nd July 2016 from  
4 p.m. to  5 p.m. 

Persons interested in having their queries pertaining to accounting and auditing issues 
resolved are requested to send the queries by e-mail to journal@bcasonline.org one 
week in advance and call to obtain prior appointment, at least a day before the day of the 
clinic. Please note that the panel will not answer any queries pertaining to tax issues.

& Sketch Competition”, “Elocution Competition”, “Essay Writing 
Competition”, “Debate Competition” and “Selfie Competition”. 
Those who would not have participated would be eager to be part 
of the Finale on the 11th June to cheer up the finalists as well as 
to hear a startup leader Mr. Vishal Mehta. Organizing such events 
reminds me of an interesting and very relevant quote by Frank 
Tyger, a Columnist, Cartoonist, and Humorist:

“One of the greatest talents of all is the talent to recognize and to 
develop talent in others.” 

I remember the day when I was penning my first communique a 
year back and the eagerness to interact with my fellow members, 
CA students and scores of other well-wishers of BCAS. This is my 
last communique through this Newsletter, and I wish to thank all of 
you for this unique opportunity, for the responses and feedbacks 
and affection showered on me during my term. I shall end by 
quoting Mark Twain for what I feel I have been rewarded during 
this term:

“Praise is well, compliment is well, but affection – that is the last 
and final and most precious reward that any man can win, whether 
by character or achievement.”

Enjoy the monsoons.

With warm Regards

Chetan Shah
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INTERNATIONAL TAX & FINANCE CONFERENCE 2016, IN SRI LANKA

The International Taxation Committee has great pleasure in announcing its first ever internationally destined 
‘Residential International Tax & Finance Conference’ to mark its successful journey of sharing, learning and growing 
together of over two decades to be held at Sri Lanka.

The Conference being at International destination, same is open for Member’s Spouse/children also.

The conference will provide a forum to the members to come together to deliberate and exchange views in the 
dynamic tax world and rapidly evolving initiatives like BEPS, Multilateral Exchange of Information and introduction 
of new tax regimes. 

About the destination:  
Sri Lanka rightly called by many as the Pearl of Asia is filled with natural landscapes, surrounded  by rising 
mountains, lush forests, ocean like tanks and gushing waterfalls, that it was considered the lost paradise by many 
a globe trotter, who fell upon the country. The golden beaches of the country are praised for their picture postcard 
views since eternity. The dusk and dawn and many human activities connected to different times of the day 
creates a vibrant picture along the coasts of Sri Lanka.

The central highlands of the island are filled with stirring mountains carpeted with lush green tea gardens, roaring 
waterfalls mingling with the clouds and landscapes shimmering in sunlight and disappearing under the rising 
mist. Giant statues of Lord Buddha rise above the forest line while ancient palaces stand abandoned to the forest, 
waiting for a master, who long departed from life.

On the western coasts of the country is its capital city - Colombo, which displays a rich colonial heritage. A 
potpourri of races, religions and cultures, Colombo parades the best the country has to offer. 

To enable the participants to enjoy the best, that Sri Lanka has to offer, the Conference has been organised at 
multiple venues for 4 Nights 5 Days. The Conference details are as under:

Days & Dates: Saturday, 13th August 2016 to Wednesday, 17th August 2016

Venues: Colombo  &  Bentota, Sri Lanka

 Sr. No. Paper Paper writers

For Group Discussion

1 Outbound Structuring considering recent developments on anti-
avoidance measures (i.e. BEPS, GAAR, POEM etc.)

CA.  Pinakin Desai

2 Cross-border succession planning (primarily involving 
jurisdictions like USA, UK etc.) including case studies

CA. Vijay Dhingra

For Presentation

3 a Taxation in Sri Lanka Suresh R I Perera- Sri Lanka

3 b Investment in Sri Lanka Eminent Speaker from Sri Lanka

4 Intangibles – Issues in Transfer Pricing CA. T. P. Ostwal

5 Equalisation Levy CA. Padamchand Khincha
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FEES:
Ex-Mumbai : ` 62,500/- per person on double sharing (incl. ex-Mumbai economy class airfare - Sri Lankan/Jet 

Airlines), visa charges, Overseas Travel Insurance, for the period of stay, applicable indirect tax, all meals and 
local transfers & sightseeing in Sri Lanka, course material and ` 50/- contribution to the BCAS Foundation.

The Fees payable will be as under : 

i) ` 58,000/- In name of “Mercury Travels Limited” payable at par at Mumbai.

ii)  ` 4,500/- In name of “Bombay Chartered Accountants’ Society” payable at par at Mumbai.

•	 For	interested	participants	from	cities	other	than	Mumbai,	Flight	travel	details	&	changes	in	cost	as	applicable,	if	
any, will be shared upon receipt of confirmation of participation.  

•	 For	Child	below	12	Years	with	extra	Bed	sharing	parent	Room	–	` 47,000/- 

•	 Difference,	if	any,	on	account	of	fluctuation	in	Foreign	Exchange	till	the	date	of	final	instalment	will	be	charged	
separately.

Itinerary:

Day 1: 13th August, 2016 – Departure from Mumbai by 03:10 am flight from Chatrapati Shivaji International Airport 
(Terminal - 2). Participants would be required to assemble at designated place on Terminal – 2, (3 hours prior to the 
departure time)

Land at Sri Lanka around 5:50 am and freshen-up for onward journey (2 hours) to Bentota. At Bentota, registration 
and check-in post break-fast at Hotel Eden Resort & Spa or similar 

Conference commences in the afternoon.

Day 2: 14th August, 2016, Conference from morning upto 4 pm. Post Tea sightseeing and local beach activities for 
all members. 

Day 3: 15th August, 2016, early break-fast and tour to Galle on way back to Colombo. Check-in at Colombo, hotel 
(Cinamon Lakeside or similar), Lunch and Evening Conference.

Day 4: 16th August, 2016, Conference from morning upto Lunch. Post Lunch tour to Negombo.

Day 5: 17th August, 2016, Check-out from Hotel, City & Shopping Tour and return flight to Mumbai at 23:40 p.m. 
from Colombo International Airport.

Eligibility: The Conference is open only for Ordinary/Life/Corporate Member of BCAS at the time of enrolment 
(and his/her spouse and children), and not for Journal Subscribers and Website Members of BCAS.

Delegate substitution/Refund: 

No request for substitution of the delegate will be permitted. 

Panel Discussion

6 Exchange of Information (Common Reporting Standards, FATCA & 
existing Exchange of Information agreements) - Practical Experience

Eminent Panelists
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Cancellation Policy:

a)  ` 21,000/- Non Refundable

b)  Out of  Balance - Amount forfeited would be as under :-  

(i)  Cancellation till 30.06.2016 – 55 % of the balance 

(ii)  Cancellation till 29.07.2016 – 75 % of the balance 

(III)  14 days or less or No Show – 100 % of tour cost

 In the event of inability of the registered delegate to attend the Conference for any reason, he/she should 
promptly inform the Committee by email [itf2016@bcasonline.org] indicating the subject as “ITF CONFERENCE 
2016	 –	 INABILITY	 TO	 ATTEND”	 with	 a	 copy	 marked	 to	 gm@bcasonline.org, em@bcasonline.org and 
cadeepakshah@gmail.com  

 Notes:

1. Limited seats available now. 
2. All communication from BCAS would be only by e-mail and SMS. Hence, please fill in the e-mail address and 

mobile number carefully and in legible writing.
3. Cheques/Demand Drafts should be drawn as stated above.
4. For enrolment and any other Conference related details, please contact 

 CA. Deepak Shah        -    9820148536
 CA. Gaurang Gandhi   -   9820033802
 CA. Siddharth Banwat -    9096039986 

Chairman: CA. Gautam S. Nayak | Co-Chairman: CA. Deepak R. Shah

Convenors: CA. Dhishat B. Mehta, CA. Gaurang V. Gandhi & CA. Rutvik R. Sanghvi

Co-ordinators: CA. Siddharth Banwat 

INTERNATIONAL TAXATION COMMITTEE

RENEWAL OF BCAS MEMBERSHIP / JOURNAL SUBSCRIPTION   2016- 17

MEMBERSHIP / JOURNAL SUBSCRIPTION DUE FOR RENEWAL  
FOR 2016 - 17

PLEASE RENEW YOUR MEMBERSHIP / SUBSCRIPTION AT THE EARLIEST

REMIT YOUR MEMBERSHIP/ SUBSCRIPTION BY CHEQUE / DEMAND DRAFT 
FAVOURING ‘BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY’ PAYABLE AT PAR 

IN MUMBAI OR NEFT

PLEASE QUOTE YOUR MEMBERSHIP NUMBER / SUBSCRIPTION NUMBER

ENSURE YOU RECEIVE THE  BCA JOURNAL WITHOUT INTERRUPTION
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The 67th Annual General Meeting of the Members of the Society will be held on Thursday, 7th July 2016 at 4.15 
p.m. at Walchand Hirachand Hall, 4th Floor, Indian Merchants’ Chamber Building, Churchgate, Mumbai 400 020 to 
transact the following business:

1. To adopt minutes of the Annual General Meeting held on 6th July 2015.

2. To receive and adopt the report of the Managing Committee.

3. To receive and adopt the audited accounts for the year ended 31st March 2016.

4. To announce the results of election of President, Vice President, two Secretaries, Treasurer and eight Members 
of the Managing Committee.

5. To appoint Auditors for the year 2016-17.

6. To present the annual plan for the ensuing year.

By order of the Managing Committee,

Place: Mumbai                Narayan Pasari

Date: 9th June 2016                                                                                                                           Sunil  Gabhawalla                                

                  Hon. Joint Secretaries

Annual General Meeting and 68th Founding Day Celebrations

Day & Date : Thursday, 7th July 2016

Venue : Walchand Hirachand Hall, Indian Merchants’ Chamber Building, 

   Churchgate, Mumbai 400 020

Programme : 3.45 p.m.: Fellowship over tea and snacks

   4.15 p.m.: Annual General Meeting

   6.15 p.m.: Founding Day Lecture

   Speaker: Mr. Harsh Mariwala - Chairman, Marico Limited

                                              Topic: “Achieving Sustainable Profitable Growth on a Perpetual Basis”

NOTICE OF ANNUAL GENERAL MEETING
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DAY	&	DATE:  Tuesday, 14th June 2016

TIME :               6.00 p.m. to 8.30 p.m. 

LOCATION :   BCAS, 7, Jolly Bhavan No. 2,New Marine             
                                Lines, Mumbai 400020

SPEAKER :    Mr. Viram Agrawal (Founder of Vision 

                               Yoga)

Viram	 Agrawal	 is	 the	 founder	 	 of	 Vision	 Yoga.	 A	

unique organization that promotes the cause of 

healthy natural vision for a lifetime.

He has been in this field since 1997 and has educated  

over Twenty  thousand  people  on restoring, 

maintaining and improving natural vision. He has 

studied and researched at the Shri Aurobindo 

School for  Perfect Eyesight, Pondicherry   after  

which  he  has  designed  the course  and exercise 

tools,  techniques and material.

WORKSHOP BACKGROUND

Earliler on 12th September 2015 at Directi Plex, Andlheri, 

Viram Agarwal was invited to speak to us. This  received  

very good response.  For the benfit of the large 

membership,  we are holding this again.

Eye is the most delicate organ of the body and also the 

most useful.

Learn  the secrets of how to maintain better Eyesight. 

How we can avoid the wearing of Glasses, reduce our 

number and eventually stop wearing glasses, how to 

correct defective vision through exercises and eliminate 

the necessity of any surgery of eyes.

WHO SHOULD ATTEND:
-  Chartered  Accountants

-  Articled Clerks and Staff of CA Firms

-  Spouses of CAs

-  Family Members, Friends and Relatives of CAs

KEY TAKEAWAYS:

An	interesting	and	interactive	talk	on	“Eye	Care	For	‘You”.	
Be there to know the secret of a healthy natural vision 
for a lifetime.

HUMAN DEVELOPMENT STUDY CIRCLE
“EYE HEALTH AND EYE VISION”

(BETTER EYESIGHT -AVOID  GLASSES - AVOID LASIK EYE SURGERY)

HUMAN DEVELOPMENT & TECHNOLOGY INITIATIVES COMMITTEE

Chairman:  CA. Nitin P. Shingala I  Co-Chairman: CA. Mihir C. Sheth 
Study Circle Convenors:  CA. Gracy Mendes,  CA. Mahendra Turakhia  &  CA. Ryan Fernandes

Note : Request to please send email to asst.em1@bcasonline.org to register your attendance.  
(Entry On first come first served basis)

Fees : Free for AII

A	New	Year	has	already	begun:	For	2016-17-	Subscriptions/Renewal	Fees	Iinvited	for		1)	Human	Development	
Study Circle  ( `460/- w.e.f. 01.06.16)  2) Membership of BCAS, if not subscribed/renewed
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DAY	&	DATE: Saturday, 18th June 2016

TIME :                 9.00 a.m. to 6.00 p.m.

LOCATION: BCAS, 7, Jolly Bhavan No. 2, New  
                               Marine Lines, Mumbai - 400020

FEES :                Member  ` 700/-

                       Non Member:  ̀900/-

Fees include Service Tax, Course Material, Lunch, 
Refreshments and ` 30/- towards BCAS Foundation. 

Participants will have a fantastic opportunity to 
network with peers and develop lasting relationships 
to create an eco-system and share their growth best 
practices for mutual life long learning.

WORKSHOP BACKGROUND
In order for an accounting firm to be successful, it is important 
to have a clear strategy: the path that the partners and their 
teams wish to travel in order to achieve their goals. Aimed 
exclusively at professional firms from a proprietor to mid-sized 
partnership firm, this one-day event will provide participants 
with a unique opportunity to discuss common challenges, 
share experiences and hear the latest thinking from experts 
who have built sustainable firms and your peers.

The workshop will help firms do this by examining the business 
and strategic planning processes, as well as more detailed 
policies that govern the development and implementation of 
the strategic plan within your firm.

In digital age, technology shall be a critical enabler of Practice 
transformation and growth. Technology helps professionals gain a 
competitive advantage by allowing them to innovate and service 
customer at a faster pace. The workshop shall address recent 
technological development and trends relevant to professionals.

 
 
 Program Outline:
Following extensive research with the target audience, the agenda has been designed to focus on the biggest challenges 
accounting firms and their partners face both operationally in day to day work and strategically as the CA profession 
dramatically changes shape.

TOPICS SPEAKERS
Opening Remarks (Hindrances, obstacles, breaking the shackles, using technology better) CA. Ameet Patel &  CA. Nitin Shingala

Running a niche Professional Service Firm (Practical insights for SME firms to start a firm, 
build the firm and keep the firm aligned for growth)

CA. Nishith Desai

CA. Amar Pandit

Aligning Human Capital (People as strategic assets and quantify their contribution to the firm) CA. Vaibhav Manek

Various tools/ softwares for CA firms (iFirm - tool for Practice Management) CA. Debajit Roy

Technology for CA firms (How should a CA/small firm think about technology as an enabler 
for growing their firms)

CA. Rajeev Sharma, Founder, 
Osource

Panel Discussion CA. Ameet Patel, CA. Nandita 
Parekh & CA. Nitin Shingala

WHO SHOULD ATTEND?

-   Partners from small to medium firms,
-   Proprietors and next gen in traditional firms trying
    to scale up their practices and stay relevant.
-   KMP and Finance Professionals in start up
-   Strategic Decision Makers of SME

KEY TAKEAWAYS:

Featuring an exceptional speaker panel of professional
managers, this practice management program will help
participants gain an understanding of:
-  how to develop an effective growth strategy for your firm and 

implement it
-   how to manage the internal and external risks a new  practice faces
-   how to use technology more effectively in building a practice and in 

client delivery
-   how to align human capital to fast track the growth of   the firm
-   how to face the challenges of building your firm

FULL DAY WORKSHOP ON “PRACTICE MANAGEMENT & TECHNOLOGY”

HUMAN DEVELOPMENT & TECHNOLOGY INITIATIVES COMMITTEE
Chairman : CA. Nitin P. Shingala | Co – Chairman : CA. Mihir C. Sheth

Convenors: CA. Mukesh G. Trivedi, CA. Krishna Kumar Jhunjhunwala, CA. Kinjal M. Shah
Co-ordinators : CA. Kinjal M. Shah
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DAY	&	DATE:  Friday, 15 July 2016

TIME :               10.00 am to 5.30 pm 

LOCATION: M. C. Ghia Hall, Bhogilal Hargovindas    
    Building, K.Dubash Marg, Kalaghoda,  
                          Fort,Mumbai-400001

                               

WORKSHOP BACKGROUND

The Companies Act, 2013 has increased the 

reporting requirements for the management as well 

as the auditors. The duty cast upon the auditor as 

well as the auditee are really onerous and requires 

detailed understanding of the business, regulations 

and reporting responsibilities.

To guide the management and auditors to carry

out the responsibilities in an efficient and 

systematic manner, BCAS has planned this 

workshop. It will provide insights into the 

intricacies to be dealt with and the approach to 

be taken while compiling the information by the 

management and for reporting by the auditors.

  NO. TOPICS SPEAKERS

1. Internal Financial Controls for Small and Medium Enterprises CA. Nandita Parekh

2. Fraud Reporting CA. Sandeep Shah

3. CARO Reporting CA. Vijay Maniar

WHO SHOULD ATTEND:
- Chartered Accountants

- Statutory Auditors

- Chief Financial Officers

- Financial Controllers

- Internal Auditors

- Operational Risk Professionals

KEY TAKEAWAYS:

-   Board Report requires reporting on IFC - Learn and  
   Practice

-  Scoping and Materiality considerations

- Identification and designing of processes and sub-  
   processes.

-  Evaluation and testing methodology of controls

-  Understanding reporting requirements under CARO.

-  Guidance on the control points for compiling
   information required for CARO reporting.

- Practical perspective on regulatory requirements on   
  Fraud Reporting.

- Process for carrying out responsibility for fraud  
  detection and reporting.

WORKSHOP ON “INTERNAL FINANCIAL CONTROLS,
CARO REPORTING AND FRAUD REPORTING UNDER

THE COMPANIES ACT, 2013”

ACCOUNTING & AUDITING COMMITTEE

Chairman:  CA. Harish N. Motiwalla I  Co-Chairman: CA. Rajesh R. Muni
Convenors:  CA. Abhay R. Mehta, CA. Nikhil D. Patel &  CA. Mukesh K. Gilda

FEES Early Bird Discount

upto Dt.15.06.16

Fees *       ST       Total

on & after Dt.16.06.16

Fees *    ST          Total

Member ` 1250 +  188  = 1438 1400 + 210 = 1610

Non Member ` 1575  +  236 = 1 8 1 1 1750  + 263 = 2013

* ST. = Service Tax @ 15%

Course Material, Lunch, Refreshments and ` 50/- towards BCAS

Foundation.
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DAY	&	DATE:  Thursday, 16th June 2016
TIME :               6.15 pm to 7.45 pm 
LOCATION:   BCAS, 7, Jolly Bhavan No. 2, New Marine   
                          Lines, Mumbai 400020
CHAIRMAN : CA. Mayur Nayak
GROUP 
LEADER :       CA. Palav Shah Parekh                               

WORKSHOP BACKGROUND

This Study Circle will focus on the scope and 

applicability of the recently inserted ‘Equalisation 

levy’ in E-commerce transactions. 

This Study Circle intends to discuss various 

topics in relation to this levy such as the 

OECD recommendation under Action Plan 1, 

Constitutional validity of these provisions, impact 

on the payer and payee, recommendations made 

by the Committee on Taxation of E-Commerce 

and procedural matters.

WHO SHOULD ATTEND:

- Practicing Chartered Accountants

- Trade and Industry Professionals

KEY TAKEAWAYS:

- Will advertisers be hit?

- Impact on tax credit under DTAA

- Would grossing up be mandatory

- Procedures to be complied with

DIRECT TAX STUDY CIRCLE
JOINTLY WITH

SUBURBAN STUDY CIRCLE
“EQUALISATION LEVY”

TAXATION COMMITTEE

Chairman: CA. Sanjeev Pandit  I Co-Chairman : CA. Ameet Patel
Study Circle Convenors: CA. Nilesh Parekh, CA. Hardik Mehta, CA. Vishesh Sangoi

Suburban Study Circle Convenors: CA. Giriraj Soni, CA. Mrinal Mehta, CA. Chirag Doshi

Please subscribe / Renew to Direct Tax Study Circle 

 Annual Study Cricle Subscription `460/- and  Suburban Study Circle ` 690/-

Those who are not members of Direct Tax Study Circle or BCAS Suburban Study Circle can

attend the meeting by paying ` 115/- per meeting.

BLOCK YOUR DATES 
HRD Study Circle-Heal without Medicine 9th July, 2016
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DAY	&	DATE: Friday, 1st July, 2016

TIME :                 9.30 a.m. to 6.00 p.m.

LOCATION: BCAS Gulmohar Hall, 7, Jolly Bhavan    
               No. 2, New Marine Lines, Mumbai -  
                              400 020.
Fees:              Members = ` 1250 +  ` 188 (ST) =  ` 1438/-
                          Non Members  = ̀  1600 +  ̀  240 (ST) =  ̀ 1840/-

The above fee includes Service Tax and Cess of 15%,
contribution of Rs. 50/- to BCAS foundation, cost of
study material, breakfast, tea, coffee and lunch.

SEMINAR BACKGROUND

The Finance Act, 2016 has been enacted recently. There 
are a large number of important amendments to the 
Income-tax Act which will affect the tax payers. The 
Taxation Committee has planned a one day Seminar to 
discuss the important amendments in the law brought 
about by the Finance Act, 2016.

The discussions at the Seminar will focus on the 
provisions relating to return of income, advance tax, 
assessments and intimations, provisions relating to 
charities, presumptive taxation and to tax audit and 
maintenance of books of account, penalties (with 
special reference to sec. 270A), Equalisation Levy. 
The Direct Tax Dispute Resolution Scheme, 2016 and 
the Income Declaration Scheme, 2016

KEY TAKEAWAYS WHO SHOULD ATTEND?

This Seminar is intended to keep you updated 
with the significant amendments made in 
the field of direct tax law. The speakers will , 
in the course of their talk, deal with various 
questions of practical importance relating to 
the amendments. Participants may send their 
queries in advance to the Society (asst .em1@
bcasonline.org).

•				Chartered	accountants,	both	practising	and	from	the	industry

•				Direct	tax	professionals

•			Semi-qualified	assistants	who	handle	tax	matters	as	part	of	

their work profile.

SEMINAR ON “THE FINANCE ACT, 2016”

SPEAKERS

CA. Sonalee Godbole CA. Rajesh Kadakia

CA.	Yogesh	Thar CA. Praful Poladia

Chairman:  CA. Sanjeev Pandit I  Co-Chairman: CA. Ameet Patel
Convenors : CA. Anil Doshi, CA. Ganesh Rajgopalan & CA. Jagdish Punjabi 

Workshop Co-ordinators: CA. Hardik Mehta & CA. Vishesh Sangoi

TAXATION COMMITTEE
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Contd. on next page.........
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Referencer with Pocket Diary + Table Diary from July to December 
2016

Pre-release 
Price ` 700

Post-release 
Price  ` 900

Postage  
` 200

QTY

TOTAL

Managing Committee Elected Members for 2016-2017

In accordance with Clause No. 18 of the Memorandum of Association of the Bombay Chartered Accountants’ Society, 

the names of members who have filed their nomination for Managing Committee are to be exhibited. Since the 

numbers of nominations are equal to that of the number of posts, no election is necessary. At the Special Committee 

Meeting held on 31st May, 2016, in addition to the members elected unopposed, 6 other members have been co-

opted to the Managing Committee. The list of elected members and co-opted members is as under:

President Chetan  Shah

Vice President Narayan R. Pasari

Hon. Joint Secretary Sunil B. Gabhawalla

Hon. Joint Secretary Suhas S. Paranjpe

Treasurer Manish P. Sampat

Elected Member Abhay R. Mehta

Elected Member Anil D. Doshi

Elected Member Krishna kumar 
Jhunjhunwala

Elected Member Mukesh G. Trivedi

Elected Member Samir L. Kapadia

Elected Member Sonalee A. Godbole

Elected Member Rutvik R. Sanghvi

Elected Member Mayur B. Desai

Co-opted Member Mihir C. Sheth

Co-opted Member Kinjal M. Shah

Co-opted Member Bhavesh P. Gandhi

Co-opted Member Gautam B. Doshi

Co-opted Member Dinesh H. Kanabar

Co-opted Member Divya B. Jokhakar

Ex-Officio Member Raman H. Jokhakar

Member (Publisher) Anil J. Sathe

Elected Members of the Managing Committee for 2016-17.
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USE OF BCAS HALL BY MEMBERS FOR EDUCATIONAL PURPOSES

It is the objective of the Society to disseminate knowledge in the fields of Chartered Accountancy. The managing committee has 
decided to make BCAS Hall available to members for their in-house staff training at a nominal cost. The Hall is well equipped with screen, 
projector and audio systems. We believe that this will be an added membership benefit and will enable members, especially the start-
ups, small and medium practices to arrange staff training at BCAS premises.

The Application cum Undertaking form for the said use is given below and soft copy may be downloaded from the BCAS Website. 

We hope that you will use this additional feature of your BCAS membership. 

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY
7, Jolly Bhavan No. 2, Ground Floor, New Marine Lines, Mumbai- 400020

Application cum Undertaking Form

FOR USE OF BCAS HALL

The Office Manager,

Bombay Chartered Accountants’ Society, Mumbai- 400020.

Topic:____________________________________________________________________________________________________________________________________  
Brief Description of  the  Event: ____________________________________________________________________________________________________                
Time Slot Preference: [Subject to availability]

I wish to organise a training event in the field of Chartered Accountancy for my organisation as detailed below:

I am enclosing the hire charges& deposit towards the same. Details as follow:

I have read, understood the terms and conditions on the reverse and agree to abide by them.

Signature of Member

Date: ……../………/……………

BCAS Membership No:

Name (Mr. /Ms.)

Email id:

Mobile No:

Name of the Organisation

Day Date Time Seating Style
(Theatre/Classroom)

Expected Gathering

............................................Nos.

Time Slot Timings Tick
1st Slot – Half Day 9.00 am to 1.00 pm

2nd Slot – Half Day 1:30 pm to 5:30 pm

Full Day 9:00 am to 5:30 pm

Details By Cash/ Cheque No. Dated Bank Name Amount

HIRE CHARGES

DEPOSIT (Refundable)

For office use

Receipt no: …………......................................................................................................………………  Date: ……………. Amt.`...…………………Towards Deposit

Receipt no: ……………………......................................................................................................……  Date: ……………. Amt. `.……………….....Towards Hire charges 

Date: …………                                                                                 Prepared by Verified by
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Terms and Conditions

1. BCAS Hall can be used for educational purpose in the field of Chartered Accountancy by a Member only and in 
accordance with the policy of the Society and for no other purposes either directly or indirectly or for commercial purpose.

2. The hall usage is made available by the BCAS to facilitate education of its members in the field of chartered accountancy 
at nominal cost/charge. The current charges are as under, till any revision:

a. Above rates are subject to service tax / GST as applicable.

b. Hall can be booked only 45 days prior to the date of educational event subject to availability except Sundays and BCAS Holidays.

c. Combined capacity of the hall is about 90 people in theatre style seating and 50 people in classroom style.

d. Refund of security deposit will be after 10 working days from the date of the event.

3. Any member wishing to make reservation for use of the BCAS Hall for the purpose stated in point 1 above should pay 
such charges and deposit 100% in advance.

4. Extension of time will strictly be subject to availability and there being no booking for next session and solely at the 
discretion of BCAS. Extension beyond 8.00 pm will not be permitted.  ` 1,500/- will be levied for every additional hour or 
a part thereof.

5. The Society reserves the right to accept or reject any application.

6. In case of cancellation of booking by members, a letter in writing duly signed by the member has to be received, 25% 
of the Hall charges will be deducted, in such case and balance will be refunded in 15 working days. In case of cancellation 
of booking by BCAS office, the entire amount will be refunded.

7. It is not permitted to stick any papers, balloons, pictures etc. on the wall, ceiling or curtains. In case of any damage 
caused to the property of the Society, the BCAS will have the right to recover compensation for such damages or 
disfiguration out of the refundable deposit.

8. The vehicle/s of the visitor/s to the BCAS Hall will not be permitted to be parked in the Jolly Bhavan Society premises. 
The use of the Hall is solely at the risk of the member and BCAS does not undertake any obligation for any loss or 
damage to the member or other persons attending such event. Members are advised to take care of their valuable and 
belongings at all times, and BCAS shall not be responsible for any loss thereof

9. Facilities

       Facilities included in booking charges.

 Full Hall                                   Over Head Projector – Fixed

 Screen – Fixed                   Podium with Microphone

 Tea / Coffee (Once per slot)  Tables

 Chairs

 Facilities not included

 Food & Other Beverages  Handouts, photo-copy, folders, stationery

 Computers and Laptops.

 Strictly, no cooking / heating is permitted inside the BCAS premises. Only packed food can be served.

10.  This application should be submitted to- The Office Manager, BCAS, Jolly Bhavan 2, New Marine Lines, Churchgate, Mumbai 
400 020. Contact: 022-61377611.

TIME Slot Amount * 1st Slot 2nd Slot

Half Day ` 7,500/- 9.00 am to 1.00 pm 1.30 pm to 5.30 pm

Full Day ` 15,000/- 9.00 am to 5.30 pm

Deposit ` 10,000/-

By Order

 BCAS
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BCAS on the web

(Knowledge Portal)

BCAS strives to build a better society through 
disseminating knowledge, developing skills and 
cultivating ethical business practices.

•	 BCAS on the web: Log on to http://www.
bcasonline.org/knowledgeresources.aspx and 
enlighten yourself to a universe of awareness 
on the current developments/reforms through 
our series of Events, Lecture Meetings and 
RRC Papers, useful for the Society at large.

•	 Missed any event? Now you can watch our 
events on BCAS Web TV and view our old 
videos	on	You	Tube	Channel.

•	 Social	Media	Presence:	 	

 Know what’s latest and happening at BCAS, 
follow us on Twitter and Facebook. Connect 
with us at Linkedin to get all updates of our 
events and publications.

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY

Staff Contact Details
Sr. No Name Role Email ID Direct Line

1 Ms. Raaghini Wazacz, Member 
Services

Membership, Imprest, Publications and Online 
Payments

bca@bcasonline.org
memberinfo@bcasonline.org

61377623

2 Ms. Mamta Varma
Member Relations Executive 

Membership, Imprest, Publications and Online 
Payments

mrd@bcasonline.org 61377600

3 Mr. Manoj Lokhande, Front Desk 
Executive

Enrollments and Collections frontoffice@bcasonline.org 61377600

4 Mr. Prakash Palsamkar, 
Front Desk Executive

Enrollments and Collections frontoffice@bcasonline.org 61377600

5 Mr. Amit Singh, Events Manager Co-ordinator for Lecture meetings, Seminars, 
Workshops & Residential Courses

em@bcasonline.org 61377606

6 Mr. Javed Siddique, Events Manager Co-ordinator for Lecture meetings, Seminars, 
Workshops & Residential Courses

em1@bcasonline.org 61377607

7 Ms. Reema Pawar, Events Executive Co-ordinator for meetings and study circles at BCAS office asst.em1@bcasonline.org 61377605

8 Mr. V. K. Sharma,  
Knowledge Manager

Journal & Newsletter Production km@bcasonline.org 61377619

9 Ms. Madhuri Haware,  
Asst. Knowledge Manager

Journal & Newsletter Production asst.km@bcasonline.org 61377613

10 Ms. Rathi Nair, Secretary to President Executive Assistant sp@bcasonline.org 61377612

11 Mr. Upendra Hisaria, Office Manager General Office Administration om1@bcasonline.org 61377611

12 Ms. Jyoti Malkani, General Manager Escalations and all other matters not mentioned above. gm@bcasonline.org 61377602
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Subscribe 
Now!!!Lecture meeting on “Filing of Income tax Return” by CA. 

Bhadresh Doshi and CA. Siddharth Banwat held on 8th 
June, 2016, is available on BCAS Web TV.

BCAS WEB TV

Payment can be made by cheque/DD payable at par in Mumbai in favour of ‘Bombay Chartered Accountants’ 
Society’. You can also pay by cash/credit card at the payment counter of BCAS Office. If you have an Imprest 
Account, then you can instruct us to adjust the subscription through the Imprest Account.   The rates are 
subject to change based on notification from time to time.                                                                                                                     

Particulars                             Total Charges*

Ordinary, Life and Associate of Corporate Membership                        R 690

Journal                         R 690

Non-members                        R 690

Students WEB TV service complimentary 
with annual subscription.

*Inclusive of Service Tax.    



20 JUNE 2016



21JUNE 2016



22 JUNE 2016

FROM RBI
Contributed by : Gaurang V. Gandhi

The Reserve Bank of India has issued the following 4 circulars 
and 1 Notification

A. P. (DIR Series) Circular No. 71 dated May 19, 2016
Rupee Drawing Arrangement – Submission of statement/
returns under XBRL

This circular states that banks have to submit the statement 
E on total remittances from the quarter ending June 2016 in 
eXtensible Business Reporting Language (XBRL) system which 
can be accessed at https://secweb.rbi.org.in/orfsxbrl/.

Notification No. FEMA 368/2016-RB dated May 20, 2016
Foreign Exchange Management (Transfer or Issue of Security 
by a Person Resident outside India) (Seventh Amendment) 
Regulations, 2016

Vide this amendment a new regulation – Regulation 10A has 
been inserted in Notification No. FEMA. 20/2000-RB dated 3rd 
May 2000 - Foreign Exchange Management (Transfer or issue 
of Security by a Person Resident outside India) Regulations, 
2000. This Regulation 10A permits deferment of 25% of the total 
consideration for a period of 18 months with respect to payment 
for transfer of shares between a resident and non-resident.

The said Regulation is as under: -

“10A. In case of transfer of shares between a resident buyer and 
a non-resident seller or vice-versa, not more than twenty five per 
cent of the total consideration can be paid by the buyer on a 
deferred basis within a period not exceeding eighteen months 
from the date of the transfer agreement. For this purpose, if so 
agreed between the buyer and the seller, an escrow arrangement 
may be made between the buyer and the seller for an amount 
not more than twenty five per cent of the total consideration 
for a period not exceeding eighteen months from the date of 
the transfer agreement or if the total consideration is paid by 
the buyer to the seller, the seller may furnish an indemnity 
for an amount not more than twenty five per cent of the total 
consideration for a period not exceeding eighteen months from 
the date of the payment of the full consideration.

Provided the total consideration finally paid for the shares must 
be compliant with the applicable pricing guidelines.”

A. P. (DIR Series) Circular No. 72 dated May 26, 2016
Memorandum of Procedure for channeling transactions 
through Asian Clearing Union (ACU)

Presently, the minimum amounts for which transactions can be 
channelized through the ACU mechanism is US $ 25,000 / € 
25,000 and thereafter the amounts should be in multiples of US 
$ 1,000 / € 1,000.

The circular has reduced the minimum as well as multiples 
amount for which transactions can be channelized through the 
ACU mechanism. Hence, the new minimum amounts are US $ 
500 / € 500 and the amounts should be in multiples of US $ 
500 / € 500.

A.P. (DIR Series) Circular No.73 dated May 26, 2016
Foreign Exchange Management Act, 1999 (FEMA) Foreign 

Exchange (Compounding Proceedings) Rules, 2000 (the 
Rules) - Compounding of Contraventions under FEMA, 1999

Attention of Authorised Dealers is invited to paragraph number 7 
and 8 of the Master Direction on Compounding of Contraventions 
under FEMA, 1999 issued vide FED Master Direction No.4/2015-
16 dated January 1, 2016.

2. In terms of the Foreign Exchange (Compounding Proceedings) 
Rules, 2000, effectivefrom June 1, 2000, Reserve Bank is 
empowered to compound contraventions relating to rule 
7, 8 and 9 of and the third schedule to the Foreign Exchange 
Management (Current Account Transactions) (FEMCAT) Rules, 
2000. With a view to providing comfort to individuals and 
corporate community by minimizing transaction costs and 
the same time taking a serious view of wilful, malafide and 
fraudulent transactions, the Reserve Bank was, vide GSR 609 
(E) dated September 13, 2004 empowered to compound all the 
contraventions of Foreign Exchange Management Act, 1999 
(FEMA) except section 3(a) of FEMA.

3. To ensure more transparency and greater disclosure, it has 
now been decided ashereunder:

I. Public disclosure of Compounding Orders

For disseminating the information pertaining to compounding 
orders, it has been decided to host the compounding orders 
passed on or after June 1, 2016 on the Bank’s website (www.
rbi.org.in). The data on the website will be updated at monthly 
intervals in the following format:

Sr. 
No.

Name of 
Applicant

Amount imposed 
under the 
compounding 
order

Whether 
the amount 
imposed has 
been paid

Download  
order

Accordingly, a new sub-para no.8.6 is being added in the Master 
Direction on Compounding.

II. Public disclosure of guidelines on the amount imposed 
during compounding

As per provisions of section 13 of FEMA the amount imposed 
can be up to three times the amount involved in the 
contravention. However, the amount imposed is calculated 
based on guidance note given in the Annex. Now it has been 
decided to put the guidance note on the Bank’s website for 
information of general public. It may, however, be noted that 
the guidance note is meant only for the purpose of broadly 
indicating the basis on which the amount to be imposed 
is derived by the compounding authorities in Reserve 
Bank of India. The actual amount imposed may sometimes 
vary, depending on the circumstances of the case taking 
into account the factors indicated in paragraph 7.3 of the 
abovementioned Master Direction. This new provision 
is being inserted as sub-para 7.4 in the Master Direction 
on Compounding and the subsequent sub-paragraph 
renumbered accordingly.

4. Authorised Dealers may bring the contents of this circular to 
the notice of their constituents and customers concerned.

5. The directions contained in this circular have been issued under 
section 10 (4) and 11 (1) of the Foreign Exchange Management 
Act, 1999 (42 of 1999).
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Type of contravention Existing Formula

1]   Reporting Contraventions
A) FEMA 20
Para 9(1)(A), 9(1)(B), part B of 
FC(GPR), FCTRS (Reg. 10)and 
taking on record FCTRS (Reg. 
4)
B) FEMA 3
Non submission of ECB 
statements
C) FEMA 120
Non reporting/delay in 
reporting of acquisition/setup 
of subsidiaries/step down 
subsidiaries /changes in the 
shareholding pattern
D) Any other reporting 
contraventions (exceptthose 
in Row 2 below)

Fixed amount : ` 10000/- 
(applied once for each 
contravention in a 
compounding application) +
Variable amount as under:
Upto 10 lakhs:    1000 per year
` 10-40 lakhs:    2500 per year
` 40-100 lakhs: 7000 per year
` 1-10 crore        50000 per   
                           year
` 10 -100 Crore :    100000 per  
                                  year
Above ̀  100 Crore :  200000 per     
                                          year            

E) Reporting 
contraventions by LO/BO/
PO

As above, subject to ceiling 
of ` 2 lakhs. In case of Project 
Office, the amount imposed 
shall be calculated on 10% of 
total project cost.

2]AAC/ APR/ Share 
certificate delays
In case of non-submission/ 
delayed submission of APR/ 
share certificates (FEMA 120) 
or AAC (FEMA 22) or FCGPR 
(B) Returns (FEMA 20)

` 10000/- per AAC/APR/
FCGPR (B) Return delayed.
Delayed receipt of share 
certificate – ` 10000/- per 
year, the total amount being 
subject to ceiling of 300% of 
the amount invested.

3]
A]Allotment/Refunds
Para 8 of FEMA 20/2000-RB 
(non-allotment of shares or 
allotment/ refund after the 
stipulated 180 days)

B]LO/BO/PO
(Other than reporting 
contraventions)

` 30000/- + given percentage:
1st year : 0.30%
1-2 years : 0.35%
2-3 years : 0.40%
3-4 years : 0.45%
4-5 years : 0.50%
>5 years : 0.75%

(For project offices the amount of 
contravention shall be deemed 
to be 10% of the cost of project).

4]All other contraventions 
except Corporate  
Guarantees

` 50000/- + given 
percentage:
            1st year :   0.50%
            1-2 years : 0.55%
            2-3 years : 0.60%
            3-4 years : 0.65%
            4-5 years : 0.70%
            > 5 years : 0.75%

Annex : Guidance Note on computation of the amount 
imposed under the Foreign Exchange (Compounding 

Proceedings) Rules 2000
Ref : A.P. (DIR Series) Circular No. 73 dated May 26, 2016 

I. Computation Matrix

5] Issue of Corporate 
Guarantees without UIN/
without permission wherever 
required /open ended 
guarantees or any other 
contravention related to issue 
of Corporate Guarantees.

` 500000/- + given 
percentage:
              1st year :   0.050%
            1-2 years :  0.055%
            2-3 years : 0.060%
            3-4 years : 0.065%
            4-5 years : 0.070%
            >5 years :  0.075%
In case the contravention 
includes issue of guarantees for 
raising loans which are invested 
back into India, the amount 
imposed may be trebled.

II. The above amounts are presently subject to the following 
provisos, viz.
(i) the amount imposed should not exceed 300% of the 

amount of contravention
(ii) In case the amount of contravention is less than 

Rs. One lakh, the total amount imposed should not 
be more than amount of simple interest @5% p.a. 
calculated on the amount of contravention and for 
the period of the contravention in case of reporting 
contraventions and @10% p.a. in respect of all other 
contraventions.

(iii)  In case of paragraph 8 of Schedule I to FEMA 20/2000 
RB contraventions, the amount imposed will be further 
graded as under:

 a .If the shares are allotted after 180 days without the 
prior approval of Reserve Bank, 1.25times the amount 
calculated as per table above (subject to provisos at (i) & 
(ii) above).

 b. If the shares are not allotted and the amount is refunded 
after 180 days with the Bank’spermission: 1.50 times the 
amount calculated as per table above (subject to provisos 
at (i)& (ii) above).

 c .If the shares are not allotted and the amount is refunded 
after 180 days without the Bank’spermission: 1.75 times the 
amount calculated as per table above (subject to provisos 
at (i)& (ii) above).

(iv)  In cases where it is established that the contravenor 
has made undue gains, the amount thereof may be 
neutralized to a reasonable extent by adding the same 
to the compounding amount calculated as per chart.

(v)  If a party who has been compounded earlier applies for 
compounding again for similar contravention, the amount 
calculated as above may be enhanced by 50%.

III. For calculating amount in respect of reporting 
contraventions under para I.1 above, the period 
ofcontravention may be considered proportionately 
{(approx. rounded off to next higher month ÷ 12) X 
amount for 1 year}. The total no. of days does not exclude  
Sundays/holidays.
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• Please fill in the above form and send the same to the Society’s office along with requisite payment. • Please mention your name and membership number on the reverse side of the local cheque/at par 

cheque/Demand Draft. • The Cheque/DD will be in the name of “Bombay Chartered Accountants’ Society”. Your participation will be confirmed only after the realization of payment at BCAS, for which a 

receipt will be provided for your reference. • Kindly note that the cash counter timings are from 10.30 a.m. to 5.30 p.m. on Monday to Friday and 10.30 a.m. to 1 p.m. on Saturday. The lunch time is 1.30 
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Name : ...............................................................................................................................................................................................................................

Address : ...........................................................................................................................................................................................................................

E-mail : ........................................................................................ Mobile : ........................................... Tel. : .......................... Fax : ..............................

Age : .................................................................................................................Gender : ..........................................................................................(M/F)

BCAS Memb. No. : .......................................................................... Tel. (O) : .................................... Tel. (R) : ......................... Fax : .............................

Name of Company/ Firm .................................................................................................................................................................................................. 

Choice of food (wherever applicable) ............................................................................Jain  ..................Veg ....................Non Veg .....................

Cash/Draft/Cheque no. .................. Drawn on .......................................................................................................................................................Bank,

Dated ......................... for an amount of  r..................................................................................................................................................... is enclosed.

Date : ................... (Signature)
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International Tax & Finance Conference.....................................................................13.08.2016 to 17.08.2016..................................................Ex-Mumbai....  R62,500/- per person......................                                                                                            

Study Circle

Conference

Seminar

 

Full Day Workshop on Practice Management & Technology........................................18.06.2016................................................ R700 per Member........ . ..... R900 per Non-member.................. 
Internal Financial Controls, CARO and Fraud Reporting...............................................15.07.2016....................upto 15.06.2016:  R1438 Member.................  R 1811 Non-Member...................... 
                                                                                                                                                              On or after 16.06.2016:  R1610 Member............ ...... R 2013 Non-Member.....................                                                                                                                   

Seminar on Finance Act, 2016...................................................................................01.07.2016................................................. R1438 per Member...... . . ... R1840 per Non-member............                                                                                                                                                

Eye Health and Eye Vision ........................................................................................14.06.2016....................................................................................................................................................... 
Equalisation Levy......................................................................................................16.06.2016.......................................................................................................................................................                                                                                                                                                

Workshop

BCAS Study Circles 2016–17

Study 
Circle No. Subject Fee Tick your 

choice here

I Direct Tax Laws 460*

II Indirect Tax Laws 460*

III Company Law, Auditing & Accounting 460*

IV FEMA 460*

V Information Technology 460*

VI Human Resource Development 460*

VII ITF 1,150*

VIII BCAS Suburban Study Circle 690*

IX International Economics 1,150*

X Students Study Circle 230*

Study 
Circle No. Subject Fee Tick your 

choice here

* Inclusive of Service Tax of 15% 


