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Vice-President’s Communiqué
Dear Members,

This new Financial Year has indeed started with a Big Bang!!!

The “Panama papers” leak has opened up a Pandora’s Box of 
corruption and tax avoidance. It appears that the leak was 
deliberately not posted on 1st April (otherwise everyone would 
have thought it to be a prank on a fool’s day), but to prove and 
show how the tax evaders, drug traffickers, corrupt  politicians  
are  making  a  fool  of  the  various  nations  they  belong 
to. Kudos  to  the investigative journalists who have been 
deeply investigating a single topic of interest, to bring out 
in the open, serious crimes, political corruption, tax evaders 
using dubious methods and corporate wrongdoing. The data 
leaked was a massive 2.6-terabyte of confidential papers and 
not surprising to find nearly 500 Indian names. This is the 4th 
major leak after the Wikileaks, HSBC, BVI offshore companies 
and now Panama. As the drama unfolds, there may be a few 
nations where it may prompt a political crisis and the who’s 
who may go behind bars.

India has timely enacted the “Black Money Act” and most of 
the cases will face the stringent provisions of this Act. The leak 
offers the most granular look ever at a banal reality that’s long 
been hiding in plain sight. A study estimates that the total hidden 
wealth of Nations is, at least, $ 7.6 trillion. That’s upward of 8% of 
the entire world’s financial wealth, and it is growing fast.

The above developments will once again raise the question of the 
role of a tax advisor and the real and potential conflicts between 
the duty to provide zealous representation of clients and a more 
abstract responsibility to the administration.

The OECD’s Committee on Fiscal Affairs established the Forum 
on Tax Administration (the FTA) way back in 2002 to promote 
a dialogue between tax administrators and identify good 
tax administration practices. They noted that international 
tax compliance was “a significant and growing problem” 
and specifically cited “continued concerns about corporate 
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LECTURE MEETING

Speaker:   Satish Kumar, a founder and Director of Programmes of    
                     the Schumacher College International Center for  
                     Ecological  Studies, and of The Small School in U.K 
 Subject :  Ethical and Environmental Aspects of Economy
Venue :     Walchand Hirachand Hall, 4th Floor, IMC, Churchgate,     
                     Mumbai – 400020.
Day, Date & Time:  Wednesday, 13th April 2016, 6. 15  p. m.*

*(Fellowship over a cup of tea at 5. 45 p.m.)
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Watch, Like, Share, Connect with us @ BCAS Global

governance and the role of tax advisors.” Various countries such 
as Australia, UK, and The United States have the concept of regular 
dialogue between the Tax Advisors and the Tax Administrators to 
minimize the noncompliance and the promotion of unacceptable 
tax minimization arrangements. As professionals, we need 
to commit to conduct with integrity, objectivity and by the 
high ethical standards which maintain and enhance one’s  
professional reputation.

“There is no right way to do a wrong thing. Righteousness is not 
only the better of many ways; righteousness is the only way”  
– APJ Abdul Kalam.

There has been an action packed beginning on the tax and 
assurance front also. On the Accounting, Assurance and Company 
Law front, the MCA via two circulars notified changes in seven 
existing Accounting Standards and amended many IndAS to 
be in line with the amendments  to  corresponding  IFRS.  Also  
amended  CARO  for  F.Y.  2015-16  reporting  is notified, with the 
requirement of reporting on 16 clauses which have increased 
from 12 clauses reported for in F.Y. 2014-15.

The Companies (Amendment) Bill, 2016 having more than 87 
amendments to the Companies Act, 2013 is awaiting notification. 
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The IndAS has become effective from 1st April 2016 to a 
certain class of companies and in stages will cover most of the 
public-interested enterprises. MCA has also issued an IndAS 
implementation roadmap for commercial banks/insurance 
companies/NBFCs. The MCA has also released draft Schedule 
III for financial statements for companies whose financial 
statements are to comply with IndAS.

On the taxation front, for the very first time, the CBDT notified 
all the ITR’s at the beginning of the financial year and fulfilled 
its promise given to the High Court last year. Now, at least on 
this front, there is no reason for either the taxpayers or the 
professionals to be aggrieved. The tax consultants will also 
have to grapple with the IC&DS while finalizing the tax returns. 
Further, there is a simplification of obtaining Form 15CB for 
foreign currency remittances along with the online filing of  
the same.

Our fraternity has many things on its platter; the opportunities 
are immense. However, one needs continuous learning by 
attending various seminars and workshops regularly organized 
by the Society.  Members  need  to  devote  sufficient  time  to  
understand  the  amended  accounting standards for the entities 
where IndAS is not applicable since these standards are also 
being brought  in  line  with  IndAS  with  lesser  stringency  of  
measurement  and  disclosure  criteria. Further, the members 
who are dealing with public interest entities, banks, insurance 
companies and NBFCs need to be updated with the IndAS since 
they will have to deal extensively with these standards from 
current year itself.

The Society has regularly been submitting Pre-Budget 
Memorandum to the Finance Ministry. The suggestions are 
towards bringing more clarity to the tax law and reducing 

ALL THE THREE CLINICS WILL BE HELD IN THE LIBRARY OF THE SOCIETY

RIGHT TO INFORMATION CLINIC

CHARITABLE TRUST CLINIC

ACCOUNTS & AUDIT CLINIC

Advisory Panel : Hema D. Sampat
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613 

Advisory Panel : Dr. Gautam N. Shah and Tushar K. Doctor
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613

Advisory Panel : Sanjeev R. Pandit, Himanshu V. Kishnadwala, Jayesh M. Gandhi  
Clinic Co-ordinator : Mrs. Madhuri Haware – 61377613 

Foundation operates a Right to Information (RTI) Clinic on a regular basis. The Clinic provides 
help and guidance to BCAS members as also to non-members, i.e., all citizens, for making 
applications under the RTI Act and also assists in resolving any related difficulties on the 
subject of RTI. The RTI Clinic operates on Saturdays from 11 a.m. to 1 p.m. The next RTI Clinic 
days accordingly are 23th April 2016 and 7th, 14th and 28th May, 2016. Please call to obtain a 
prior appointment.

The next Charitable Trust Clinic will be held on 13th  May 2016 from 5 p.m. to 7 p.m. 

Chartered Accountants and Trustees interested in having their queries solved are requested to 
send their queries by email to journal@bcasonline.org and call to obtain a prior appointment, 
latest by noon on the day of the clinic. Querists are also advised to bring along relevant papers 
like trust deeds, audited accounts, etc.

The next Accounts & Audit Clinic will be held on 7th  May 2016 from  
4 p.m. to  5 p.m. 

Persons interested in having their queries pertaining to accounting and auditing issues 
resolved are requested to send the queries by e-mail to journal@bcasonline.org one 
week in advance and call to obtain prior appointment, at least a day before the day of the 
clinic. Please note that the panel will not answer any queries pertaining to tax issues.

litigation. This year, many of the proposals have found its way into 
the Finance Bill, 2016. To further fine tune the proposals and to 
consider certain important suggestions before the Bill becomes 
an Act, the Society has submitted its  Direct Tax Post Budget 
Memorandum and is in the process of submitting the Indirect Tax 
Post Budget Memorandum  shortly. The suggestions are from 
the Direct Tax Committee and the Indirect Tax Committee of the 
Society.  For the benefit of the members, the Memorandums are 
circulated post submission.

Senior Advocate, S. E. Dastur presented a detailed analysis of 
the direct tax provisions of the Finance Bill, 2016. The meeting 
was Mr. Dastur’s 28th talk from the BCAS platform. As usual, 
the huge hall was jam-packed and more than 4000 people 
listening to his talk through the live webcast. Senior Advocate, 
Vikram Nankani gave his analysis of the Indirect Tax provisions 
of the Finance Bill, 2016. Both the lectures are available on the 
BCAS Web TV.

The “Panama papers”  with which I started my communication, 
does not leave my mind, and I am inclined to end with a very 
famous quote by Mahatma Gandhi, which sums up such amassing 
of wealth:

“Earth provides enough to satisfy every man’s need, but not 
every man’s greed.”

Warm Regards,

Chetan Shah
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DAY & DATE :  June 4, 2016 – Saturday 
TIME :                9.30 am to 5.30 pm
VENUE:          BCAS, 7, Jolly Bhawan 2, New Marine        
                         Lines, Mumbai-400 020
FEES :            Early Bird Discount
                           upto                                       on and after
                          dt.15.05.16                             dt 16.05.16
Member           `  1,145/-                                  ` 1,431/-
Non Member  ` 1,489/-                                  ` 1,718/-

ABOUT THE WORKSHOP:
With new advancements in technology and the rise in 
cyber crime, Management and Auditors need to be more 
diligent than ever in their efforts to avoid and identify all 
forms of fraud. The Companies Act, 2013 has paved the 
way for a changing role of the auditor, placed onerous 
responsibility on the Company Management and created 
vast professional opportunity for those practicing in the field 
of Fraud Prevention, Detection and Investigation.

Executing a cost-effective and value-added audit requires 
an understanding of population analysis. Without this 
knowledge, auditors run the risk of spreading the resources 
and sampling over low risk subsets of the population. This 
could result in crucial data not being audited. The workshop 
shall demonstrate how to use pivot tables and other audit 
tools to identify subsets of the population that behave 
differently from a benchmark data set.

KEY DELIVERABLES FROM SESSION OF CHETAN 
DALAL & SARANG DALAL

•	 Understanding	Reporting	requirement	on	fraud	under	
The Companies Act 2013

•	 Auditor’s	Responsibility	for	fraud	detection	and	reporting
•	 Audit	approach	for	Internal	Fraud	
•	 Conducting	Internal	Investigations	
•	 Interviewing	Techniques	for	Auditors	
•	 Legal	Elements	of	Fraud	Examination	
•	 Principles	of	Fraud	Examination	
•	 Using	Data	Analytics	to	Detect	Fraud

KEY DELIVERABLES FROM SESSION OF NIKUNJ SHAH
HOW PIVOT TABLE CAN BE USED TO: 

•	 Summarise	data	exceeding	one	million	rows!!	
•	 Get	 Kaleidoscopic	 views	 by	 slicing	 and	 dicing	 data.	 Use	

Pareto analysis (80-20 rule) to identify high value (and high 
risk) transactions 

•	 Quickly	perform	a	‘Time	Dimension’	analysis	on	data.	Detect	
non-compliance with organizational policies & compliance 
frame work. 

•	 Identify	 revenue	 leakages,	 double	payments,	 etc.	 Learn	 to	
interpret results of analysis and apply it in decision making

DASHBOARDS CONCEPTS (INCLUDING APPLICATIONS) 
LIKE: 

•	 Important	questions	to	ask,	before	you	start	working	on	a	
dashboard 

•	 How	to	organize	your	data	in	three	layers,	so	it’s	flexible,	
and the dashboard can be easily changed. 

•	 Tips	on	good	&	bad	design,	where	to	find	more	resources	
•	 Which	chart	types	work	best	for	different	data	types	
•	 How	 to	 create	 interactive	 charts,	 to	 give	 users	 some	

control over the content (without macros) 
•	 How	to	use	pivot	tables	with	a	dashboard	
•	 Tips	for	distributing	and	protecting	your	dashboard.

WHO SHOULD ATTEND?
•	 Statutory	Auditors
•	 Internal	Auditors
•	 CEO,	 CFO,	 Directors	 and	 Top	 Management	 who	

certify the effectiveness and existence of controls
•	 Independent	Directors	and	Audit	Committee	Members
•	 Internal	Control	specialists	who	are	assisting	companies	

in setting up of internal financial control (IFC) systems 
that meet the test of adequacy and effectiveness

•	 Professionals	 engaged	 in	 providing	 specialised	
services for fraud detection, investigation or mitigation.

FULL DAY WORKSHOP ON FRAUD REPORTING & TOOLS FOR DATA MINING & 
ANALYTICS FOR STATUTORY/INTERNAL AUDITORS

TOPICS  SPEAKERS
1] Case studies on Data analytics for Fraud detection and 
Forensic Audit - A practical perspective in the context 
of revised regulatory framework on fraud reporting by 
auditors under The Companies Act 2013

Chetan Dalal   &  
Sarang Dalal

2] Assurance analytics and data mining for auditors 
using pivot tables

 Nikunj Shah

3]	Dash	Board	Reporting	 Nikunj Shah

HUMAN DEVELOPMENT &
TECHNOLOGY INITIATIVES COMMITTEE

ACCOUNTING & AUDITING COMMITTEE

Chairman: Nitin P. Shingala | Co- Chairman: Mihir C. Sheth

Convenors : Kinjal M. Shah, K. K. Jhunjhunwala & 
Mukesh G. Trivedi

Chairman: Harish N. Motiwalla | Co-Chairman: Rajesh R. Muni

Convenors : Abhay R. Mehta, Mukesh K. Glida &  
Nikhil D. Patel

Fees	 include	 Service	 Tax,	 Course	 Material,	 Lunch,	 Refreshments	 and	 ` 50/- 
towards BCAS Foundation.
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DATE:      Friday, 22nd April 2016

TIME:       9 .15 am to 6.00 pm

VENUE:    Navinbhai Thakkar Auditorium,
                  Shraddhanand Road, Near Shiv
    Sagar Restaurant, Vile Parle (East),  
                    Mumbai  400057

FEES:         ̀  1,600 +  232 (ST) =  ` 1,832/- for Members
              ` 1,750 + 253 (ST) =   ̀  2,003/- for Non Members

Fees include Service Tax, Course Material, Lunch, 
Refreshments and ` 50/- towards BCAS Foundation.

WHY THIS WORKSHOP?

The Finance Bill, 2016 has proposed several changes in 
the TDS provisions. The faculty will also deal with the 
amendments proposed in the Finance Bill, 2016.”

Understand the E-filing challenges and reconciliations.

Understand the implications of reconciliation of TDS 
deduction with Form 26AS

No. Topics Speakers

1 Section	192	and	Section	194H 	Gautam	Nayak

2 Section 194C and Section 194J  Sudhir Nayak

3 Section 194A, Section 194I and Section 194IA 	Sonalee	Godbole

4 Section 195  Anil Doshi

5 E-filing of TDS statements 	Avinash	Rawani

WHO SHOULD ATTEND?

-  Chartered Accountant

-		CA	Office	Staff

-  CA Students

-		CFO	and	Controllers

-  Corporate staff involved in finalisation of accounts

-  Anyone interested in the subject

KEY TAKEAWAYS

-		Learn	the	details	of	each	section	for	TDS	deduction	and	its	
calculations

-	 Learn	 the	 compliance	 parameters	 provided	 under	
each section along with interpretations to the recent 
amendments

-	 	 Reference	 to	 pronounced	 case	 laws	 specific	 to	 specific	
sections for better interpretation

-			E-filing	and	its	challenges	Reconciliations		with	Form	26AS	
and its related challenges

FULL DAY WORKSHOP ON
“PRACTICAL ISSUES IN TAX DEDUCTION AT SOURCE”

Chairman : Sanjeev Pandit | Co – Chairman : Ameet Patel

Convenors: Anil Doshi, Ganesh Rajgopalan & Jagdish Punjabi

Co-ordinators: Jagdish Punjabi

TAXATION COMMITTEE
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STUDENTS ANNUAL DAY DETAILS

 DAY AND DATE : Saturday, 11th June, 2016 

TIME:                      2.30 p.m. to 8 p.m.  
( Followed by a Sumptuous Buffet Dinner )

VENUE:                  K. C. College Auditorium, 124,  
                                            Dinshaw  Wachha Road,  
                                  Churchgate, Mumbai – 400 020 
SPEAKER:                   Mr. Vishal Mehta, Founder,  
                                      Infibeam.com

FEES:                    ` 100/- (inclusive of Service Tax)

For	details	regarding	Audition	Round	and	for	online	
registration, please visit our website www.bcasonline.
org

KEY ATTRACTIONS OF THE EVENT

-   Town Hall		Q	&	A		with	Mr. Vishal Mehta, Founder, Infibeam.com

-  Essay Writing Competition ‘Awaken the Writer Within’

-  Slogan Writing and Sketch Competition ‘Leave Your Mark’

-  Elocution Competition ‘Speak Up’

-  Debate Competition ‘War of Words’

-  Selfie Competition ‘ Khinch Le’

-  Talent Show ‘ CA’s Got Talent’

-			Spot	Games	and	Lucky	Draw	for	Audience	with	attractive	
    prizes

- 	 Cash	 Pr izes , 	 Mementos , 	 Cer t i f i ca tes 	 and	 Rotat ing	 
   Trophies to Winners

-			Kit	and	Certificate	of	Participation	for	all	Student	Participants.	

WHO SHOULD ATTEND?

- CA Students

KEY TAKEAWAYS

- Build Your Network

- Unleash Your Potential

-	 Showcase	Your	Talent	&	get	Recognition

-	 Be	the	Organiser

- Enjoy a Wonderful Evening with Friends

9TH JAL ERACH DASTUR CA STUDENTS ANNUAL DAY

‘‘Tarang 2k16 –Tarasho Apne Talent ke Rang”
An Annual Event for the Students, by the Students and of the Students

Chairman: Nitin P. Shingala  | Co-Chairman: Mihir Sheth

Convenors: Mukesh Trivedi, K. K. Jhunjhunwala & Kinjal Shah  

Co-Ordinators:  Raj Khona & Viren Doshi

HUMAN DEVELOPMENT & TECHNOLOGY INITIATIVES COMMITTEE
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The	Indirect	Taxation	Committee	of	BCAS	is	pleased	to	announce	the	10th	Residential	Study	Course	on	Service	Tax	
and	VAT	to	be	held	at	LAVASA,	from	24th	June	to	26th	June	2016.	The	details	are	as	follows:-

 DAY AND DATE : Friday 24th June to Sunday 26th June 2016

VENUE:                      Hotel Mercure and International Convention Centre, LAVASA (Pune)

FEES:                           ` 9,258/- + 1,342 (ST) = ` 10,600/- per member

SUBJECTS & PAPER WRITERS:

                                                   Papers for Discussion

CENVAT Credit – Case Studies
(Including	issues	arising	from	Recent		Amendments	and	Latest	Developments)

S. S. Gupta

Case Studies on Sale v/s Service – Composite Transactions  
(Taxability under VAT and Service Tax)

Parind Mehta

Case Studies on Taxation of Services
(Various Important topics other than above two)

A. R. Krishnan

                                             Papers for Presentation

Indirect Tax Benefits in Foreign Trade Policy Divyesh Lapsiwala

Role of CAs in GST – Realignment Requirements Sagar Shah

The Venue:      This	recently	developed	hill	station,	LAVASA,	is	situated	amidst	the	Sahyadri	Mountains	along	the	shores	of	Warasgaon		 
																										Lake	in	District		Pune		of			Maharashtra.	Hotel	Mercure	is	a	luxury	hotel	managed	by	the	Accor	Group,	and,	Lavasa	 
																										International	Convention	Centre	(LICC)		is		said	to	be	one		of	the	finest	convention	centres	of	India. 
 
Address:  								Hotel	Mercure,	3	Dasve	Circle,	LAVASA	(District	Pune,	Maharashtra)	412112,	India.	Tel:	91-20-	67929000.
																								(About	90	minutes	drive	from	Pune	Airport	&	Pune	Railway	Station)

Notes:

1.	 The	Residential	Study	Course	is	open	only	for	Ordinary,	Life	&	Associate	members	of	BCAS.

2. Enrolment will commence from 8th April 2016 and will be restricted to 150 members only, on first-come-first-served basis.

3. The Course will begin on Friday 24th June 2016 and will conclude on Sunday 26th June 2016 after lunch. Delegates can check-in at 
the hotel from 12 noon onwards on 24th June 2016.

4. All participants will be accommodated in earmarked rooms on twin sharing basis. The participants are therefore requested to 
indicate in the enrolment form, their preference of room partner, if any.

5. The Enrolment Fees is inclusive of lodging, boarding, course material and ` 50/- being contribution towards BCAS Foundation. The 
participants	shall	make	their	own	arrangements	for	travel	to	and	from	LAVASA.

6.	 Refunds	&	Substitution:	Once	enrolled,	requests	for	refunds	will	not	be	entertained.	However,	the	Committee,	at	its	discretion,	may	
permit substitution in specific circumstances, provided such request for substitution is received well before the commencement of 
RSC	and	the	member	to	be	substituted	is	an	eligible	member	of	BCAS.

7.	 For	further	enquiry,	if	any,	you	may	kindly	contact	Mr.	Amit	Singh	at	BCAS.		(Direct	line:	61377606,	e-mail:	em@bcasonline.org)

10TH RESIDENTIAL STUDY COURSE ON SERVICE TAX & VAT

Chairman: Govind Goyal 
Convenors: Suhas Paranjpe,  Mandar Telang &  Saurabh Shah

INDIRECT TAXATION COMMITTEE
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RENEWAL OF BCAS MEMBERSHIP / JOURNAL SUBSCRIPTION  
 2016- 17

MEMBERSHIP / JOURNAL SUBSCRIPTION DUE FOR RENEWAL  
ON 31ST MARCH 2016

PLEASE RENEW YOUR MEMBERSHIP / SUBSCRIPTION AT THE EARLIEST

REMIT YOUR MEMBERSHIP/ SUBSCRIPTION BY CHEQUE / DEMAND DRAFT 
FAVOURING ‘BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY’ PAYABLE AT PAR 

IN MUMBAI OR NEFT

PLEASE QUOTE YOUR MEMBERSHIP NUMBER / SUBSCRIPTION NUMBER

ENSURE YOU RECEIVE THE  BCA JOURNAL WITHOUT INTERRUPTION

 

Enrolment Form

10th	Residential	Study	Course	on	Service	Tax	and	VAT

24th June to 26th June 2016

Name: ………………………………………………………………………………………

M. No.: ………………………………….

Address: ……………………………………………………………………………………

………………………………………………………………………………………………

Tel/Email: ……………………………….. / …………………………………………….

Choice	of	Room	Partner:	…………………………………………………………………..

I	would	like	to	act	as	Group	Leader	for	Paper:	

(1)……………............................................................................................. (2) ……......................................................................…………………….. (3)……….........................................…………………….

Enrolment	Fees	Rs.	10,600/-	(9,258	+	1,342)	paid	by	Cheque/Draft	No.		.................................	

Drawn on……………………………………………………………………………………

Date: ………………………..… 

                     Signature: …………………………………
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UNDER THE AUSPICES OF AMITA MEMORIAL TRUST
“EFFECTIVE EXPRESSION: A MANDATE FOR SUCCESS” 

 (Enhancing Your Image in Public and Personal Life)

    A unique workshop on Enhancing Your public speaking abilities,
Effective Presentability to Clients – Whether in client meetings, in  

client presentations or with walk-in clients

The Brain is the most sophisticated irreplaceable computer, a natural gift of nature. 

This anatomical complex is programmable to an extent beyond the realms of our imagination. 

Brain acquires knowledge constantly and piles it up.

To tap this knowledge, for timely use when necessary, one needs skills. 

Everyone is born with certain amount of these skills. In the case of an average person, these skills are not trained 
or	developed.	In	the	case	of	a	successful	person,	a	leader,	these	skills	are	sharpened	and	trained.	Our	aim	is	to	
train	and	develop	these	dormant	qualities	of	a	person	to	reach	for	life’s	highest	rewards.

Sessions one to four are devoted to building confidence and self-reliance mainly through a series of successful 
speaking experiences. As the participant masters the techniques of effective communication taught in the course, 
he changes his attitudes towards himself and begins to speak more convincingly. This carries over to his job where 
his newly found confidence results in better expression of his ideas in management, selling, teaching, innovating, 
in whatever endeavor he pursues. Briefly, the four sessions help the participants to get rid of shackles of self-
consciousness and develop in them a compelling desire not only to express their ideas, but to do so with forcefulness 
and conviction.

Attributes of the Program:

•	 Fluency	of	expression

•	 Poise

•	 Conversational	Ability

•	 Organization	of	ideas

•	 Ability	to	listen	more	profitably

•	 Skill	in	getting	a	point	across	within	time	limits

•	 Skill	in	verbalization	on	the	spur	of	the	moment

•	 Skill	in	Introducing	Speakers

•	 Inspiring	others	to	get	things	done

•	 Speak	with	conviction

•	 Gestures	and	Postures	in	Effective	Communication

Objective:

•	 Participants	will	acquaint	themselves	with	effective	means	to	engage	with	clients	and	a	group	of	people.

•	 To	develop	effective	presentation	ability	and	create	a	lasting	impression.

•	 Develop	interpersonal	skills.

•	 Differentiate	between	hearing	and	listening.

•	 Writing	responsive	email.

(spread over 4 weekends)
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Chairman: Nitin Shingala  |  Co -Chairman: Mihir Sheth 
Convenors: K. K. Jhunjhunwala,  Kinjal Shah 

Course Coordinator: Gracy Mendes, Preeti Cherian & Ryan Fernandes

HUMAN DEVELOPMENT AND TECHNOLOGY INITIATIVE COMMITTEE

Methodology:

•	 Audio:	Participants	will	be	presenting	on	various	topics.

•	 Video:	Presentations	will	be	recorded,	replayed	and	inputs	will	be	given	on	the	same.

•	 Practicing	human	relation	principles	on	a	daily	basis.

•	 Working	on	writing	skills	and	email	composition.

Participants are encouraged to bring their video cameras, ipads, for audio-visual recording of their performance.

Number of participants limited to 25 on First Come First Serve basis

Due to Limited Seats, enroll immediately to avoid disappointment! 
Please enroll on or before 28th April, 2016 to enable better arrangements.
Call	Amit/Reema	on	61377605/61377600/61377607	for	any	clarifications.

Dates and Timings 4 (Four) Saturdays -    

30th	April,	2016;	7th	May,	2016;	14th		May,	2016	and		 
21st	May,	2016	from	2.30	p.m.	to	7.30	p.m.

Venue Bombay	 Chartered	 Accountant	 Society,	 Jolly	 Bhawan	 No.	 2,	 Opp.	 Nirmala	 Niketan,	
Vithaldas	Thackersey	Marg,	New	Marine	Lines,	Mumbai-400020

Capital 
Investment

Members         ` 6,000/- per head

Non Members `	7,200/-	per	head

Fee includes ` 50/- for BCAS Foundation, Service Tax, Snacks, Tea/Coffee and Course 
Material, if any.

Faculty Mr.	Shyam	Lata	is	a	powerful	trainer/presenter	with	an	energetic	speaking	style.	Shyam	
Lata	inspires	and	motivates	his	participants	to	produce	lasting	change.

Mr.	Shyam	Lata	is	an	MBA	(from	Australia)	and	has	also	completed	his	Masters	degree	
in	 Psychology.	 His	 profound	 public	 speaking	 abilities	 have	 bestowed	 him	 with	 lot	 of	
accolades	and	he	has	been	felicitated	by	the	ex-Governor	of	Maharashtra	P.	C.	Alexander	
in 2002.

Mr.	Shyam	Lata	is	an	accredited	trainer	for	DISC	profiling	and	Belbin’s	Team	Role.

He	 has	 provided	 soft	 skills	 and	 behavioural	 training	 in	 different	 industries	 such	 as	
IT,	 Finance,	 Pharmaceutical	 and	Healthcare	 companies.	 To	 name	 a	 few	of	 the	many	
Companies	 are	 Tech	 Mahindra,	 Deloitte	 Consulting,	 Accenture,	 EDS,	 Gold	 Shield,	
Intelenet etc. 

His	rich	experience	in	industry,	his	public	speaking	and	interpersonal	skills	make	him	a	
distinctive trainer.

Mr.	Shyam	Lata	has	an	experience	of	more	than	15	years	in	the	field	of	soft	skills	training	
and people development.
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DAY & DATE: Saturday, June 18, 2016 

VENUE:          BCAS, 7, Jolly Bhawan 2, New Marine        
                         Lines, Mumbai-400 020
  

  

PROGRAM OUTLINE:
Following extensive research with the target audience, 
the agenda has been designed to focus on the biggest 
challenges accounting firms and their partners face 
both operationally in day to day work and strategically 
as the CA profession dramatically changes shape. 

WORKSHOP BACKGROUND :
In order for an accounting firm to be successful, it is important 
to have a clear strategy: the path that the partners and their 
teams wish to travel in order to achieve their goals. Aimed 
exclusively at professional firms from a proprietor to mid-sized 
partnership firm, this one-day event will provide participants 
with a unique opportunity to discuss common challenges, 
share experiences and hear the latest thinking from experts 
who have built sustainable firms and your peers. 

The workshop will help firms do this by examining the 
business and strategic planning processes, as well as 
more detailed policies that govern the development and 
implementation of the strategic plan within your firm.

In digital age, technology shall be a critical enabler of Practice 
transformation and growth. Technology helps professionals 
gain a competitive advantage by allowing them to innovate 
and service customer at a faster pace. The workshop shall 
address recent technological development and trends 
relevant to professionals.

WHO SHOULD ATTEND:
 
Partners from small to medium firms 

Proprietors and next gen in traditional firms trying to 
scale up their practices and stay relevant

KMP	and	Finance	Professionals	in	start	up

Strategic Decision Makers of SME 

Participants will have a fantastic opportunity to network 
with peers and develop lasting relationships to create 
an eco-system and share their growth, best practices 
for mutual life long learning.

   Ameet Patel, Nandita Parekh and Nitin Shingala

KEY TAKEAWAYS:

Featuring an exceptional speaker panel of professional managers, 
this practice management program will help participants gain an 
understanding of:

•			how	to	develop	an	effective	growth	strategy	for	your	firm	and	
    implement it

•			how	to	manage	the	internal	and	external	risks	a	new	practice	faces

•			how	to	use	technology	more	effectively	in	building	a	practice	and	
    in client delivery

•			how	to	align	human	capital	to	fast	track	the	growth	of	the	firm

•			how	to	face	the	challenges	of	building	your	firm

FULL DAY WORKSHOP ON PRACTICE MANAGEMENT & TECHNOLOGY

TOPICS SPEAKERS
Opening	 Remarks	 (Hindrances,	 obstacles,	 breaking	
the shackles, using technology better)

Ameet Patel

Running	 a	 niche	Professional	 Service	 Firm	 (Practical	
insights for SME firms to start a firm, build the firm 
and keep the firm aligned for growth)

Eminent Faculty

Aligning	 Human	 Capital	 (People	 as	 strategic	 assets	
and quantify their contribution to the firm)

Vaibhav Manek

Various tools/ softwares for CA firms (iFirm - tool for 
Practice Management)

Thomas	Abraham	-	MD,	Wolter	Kluvers

Technology	for	CA	firms	(How	should	a	CA/small	firm	think	
about technology as an enabler for growing their firms)

Eminent Faculty

Panel Discussion  

Chairman:  Nitin P. Shingala I  Co-Chairman: Mihir C. Sheth 
Convenors : Kinjal M. Shah, K.K.Jhunjhunwala & Mukesh G. Trivedi

HUMAN DEVELOPMENT & TECHNOLOGY INITIATIVES COMMITTEE

FEES :              Early Bird Discount
                                  upto                                                                           on and after
                                   dt.31.05.16                                                                  dt 01.06.16
Member            ` 1,145/-                                                                ` 1,431/-
Non Member   ` 1,489/-                                                               ` 1,718/-

Fees	include	Service	Tax,	Course	Material,		Lunch,Refreshments	

and ` 50/- towards BCAS Foundation.

on and after
dt 01.06.16
 ` 1,431/-
 ` 1,718/-
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BCAS on the web

(Knowledge	Portal)

BCAS strives to build a better society through 
disseminating knowledge, developing skills and 
cultivating ethical business practices.

•	 BCAS on the web:	 Log	 on	 to	 http://www.
bcasonline.org/knowledgeresources.aspx and 
enlighten yourself to a universe of awareness 
on the current developments/reforms through 
our	 series	 of	 Events,	 Lecture	 Meetings	 and	
RRC	Papers,	useful	for	the	Society	at	large.

•	 Missed any event? Now you can watch our 
events on BCAS Web TV and view our old 
videos on You Tube Channel.

•	 Social	Media	Presence:	 	

	 Know	 what’s	 latest	 and	 happening	 at	 BCAS,	
follow us on Twitter and Facebook. Connect 
with	 us	 at	 Linkedin	 to	 get	 all	 updates	 of	 our	
events and publications.

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY

Staff Contact Details

Sr. No Name Role Email ID Direct Line
1 Ms.	Shital	Monde,	Reception Board	Line	 reception@bcasonline.org 61377600
2 Mr. Amit Singh, Events Manager Co-ordinator	for	Lecture	meetings,	Seminars,	

Workshops	&	Residential	Courses
em@bcasonline.org 61377606

3 Mr. Javed Siddique, Events Manager Co-ordinator	for	Lecture	meetings,	Seminars,	
Workshops	&	Residential	Courses

em1@bcasonline.org 61377607

4 Ms.	Reema	Pawar,	Events	Executive Co-ordinator	for	meetings	and	study	circles	at	BCAS	office asst.em1@bcasonline.org 61377605
5 Mr.	V.	K.	Sharma,	 

Knowledge	Manager
Journal & Newsletter Production km@bcasonline.org 61377619

6 Ms.	Madhuri	Haware,	 
Asst.	Knowledge	Manager

Journal & Newsletter Production asst.km@bcasonline.org 61377613

7 Ms.	Raaghini	Wazacz,	Member	
Services

Membership,	 Imprest,	 Publications	 and	 Online	
Payments

mrd@bcasonline.org,	
bca@bcasonline.org
memberinfo@bcasonline.org

61377623

8 Mr.	Manoj	Lokhande,	Front	Desk	
Executive

Enrollments and Collections frontoffice@bcasonline.org 61377600

9 Mr. Prakash Palsamkar, 
Front Desk Executive

Enrollments and Collections frontoffice@bcasonline.org 61377600

10 Ms.	Rathi	Nair,	Secretary	to	President Executive Assistant sp@bcasonline.org 61377612
11 Mr.	Upendra	Hisaria,	Office	Manager General	Office	Administration om1@bcasonline.org 61377611
12 Ms.	Jyoti	Malkani,	General	

Manager
Escalations and all other matters not mentioned above. gm@bcasonline.org 61377602
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Subscribe 
Now!!!Lecture Meeting on “Indirect Tax Provisions of Finance 

Bill, 2016” by Vikram Nankani held on 10th March, 2016 is 
available on BCAS Web TV. 

BCAS WEB TV

Payment can be made by cheque/DD payable at par in Mumbai in favour of ‘Bombay Chartered Accountants’ 
Society’. You can also pay by cash/credit card at the payment counter of BCAS Office. If you have an Imprest 
Account, then you can instruct us to adjust the subscription through the Imprest Account.   The rates are 
subject to change based on notification from time to time.                                                                                                                     

Particulars                             Total Charges*

Ordinary, Life and Associate of Corporate Membership                        R 687

Journal                         R 687

Non-members                        R 687

Students WEB TV service complimentary 
with annual subscription.

*Inclusive of Service Tax.    
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FROM RBI
Contributed by : Gaurang V. Gandhi

The Reserve Bank of India has issued the following 4 circulars.

A. P. (DIR Series) Circular No. 54 dated March 23, 2016
Diamond Dollar Account (DDA) – Reporting Mechanism

Presently,	banks	are	required	to	submit	to	RBI:	-
1.	 Quarterly	 reports	 giving	 details	 of	 the	 name	 and	 address	

of the firm / company in whose name a Diamond Dollar 
Account is opened, along with the date of opening / closing 
the said Account.

2. Fortnightly statements giving data on DDA balances 
maintained by them.

This circular states that, with immediate effect, the above two 
reports	 /	 statements	 are	 not	 required	 to	 be	 submitted	 to	 RBI.	
However,	banks	are	required	to	maintain	the	said	database	at	their	
end	and	submit	the	same	to	RBI	whenever	called	upon	to	do.

A. P. (DIR Series) Circular No. 55 dated March 29, 2016
Investment by Foreign Portfolio Investors (FPI) in Government 
Securities

This circular contains the increased limits for investment by FPI 
in	Government	Securities	over	the	next	2	quarters	as	under:	-

(` in billion)

Central Government 
securities

State 
Development 
Loans

Aggregate

For all  
FPI

Additional 
for Long 
Term FPI

Total For all FPI 
(including 
Long Term 
FPI)

Existing 
Limits

1354 441 1795 70 1865

Revised	
limits with 
effect 
from April 
4, 2016

1400 500 1900 105 2005

Revised	
limits with 
effect 
from July 
5, 2016

1440 560 2000 140 2140

Any limit which remains unutilized by the long term 

investors at the end of a half-year will be available as 

additional limit to the investors in the open category for 

the following half-year. Accordingly, limits for the long 

term investors remaining unutilized at the end of half year 

ending Sept 30, 2016 will be released for investment under 

the	open	category	in	October,	2016.

A. P. (DIR Series) Circular No. 56 dated March 30, 2016
External Commercial Borrowings (ECB) – Revised framework

This circular makes the following changes: -

1.  ECB framework

i. Companies in infrastructure sector, Non-Banking 

Financial Companies -Infrastructure Finance Companies 

(NBFC-IFC), NBFC-Asset Finance Companies (NBFC-AFC), 

Holding	 Companies	 and	 Core	 Investment	 Companies	

(CICs) are also eligible to raise ECB under Track I of the 

framework with minimum average maturity period of 5 

years, subject to 100% hedging.
ii . For the purpose of ECB, “Exploration, Mining and 

Refinery”	 sectors	 that	 are	 not	 presently	 included	
in	 the	 Harmonized	 list	 of	 infrastructure	 sector	 but	
which were eligible to take ECB under the previous 
ECB	 framework	 (c.f.	 A .P.	 (DIR	 Series)	 Circular	 No.	
48 dated September 18, 2013) will be deemed to 
be in the infrastructure sector, and can access 
ECB as applicable to infrastructure sector under 
(i) above.

iii. Companies in the infrastructure sector must utilize 
the ECB proceeds raised under Track I for the end 
uses permitted for that Track. NBFC-IFC and NBFC-AFC 
are, however, allowed to raise ECB only for financing 
infrastructure.

iv.	 Holding	 Companies	 and	 CIC	 must	 use	 ECB	 proceeds	
only for on-lending to infrastructure Special Purpose  
Vehicles (SPV).

v. Individual limit of borrowing under the automatic 
route for aforesaid companies will be as applicable to 
the companies in the infrastructure sector (currently  
USD	750	million).

vi.	 Companies	 in	 infrastructure	 sector,	 Holding	 Companies	
and CIC will continue to have the facility of raising ECB 
under Track II of the ECB framework subject to the 
conditions prescribed therefore.

Companies added under Track I must have a Board approved 
risk management policy. Further, the bank has to verify that 
100% hedging requirement is complied with during the 
currency	of	ECB	and	 report	 the	position	 to	RBI	 through	ECB	
2 returns.
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2.  Clarification on Circular dated November 30, 2015

i . Banks can, under the powers delegated to them, 

allow refinancing of ECB raised under the previous 

ECB framework, provided the refinancing is at 

lower all-in-cost , the borrower is eligible to raise 

ECB under the extant ECB framework and residual 

maturity is not reduced (i.e. it is either maintained  

or elongated).

ii. ECB framework is not applicable in respect of the 

investment in Non-Convertible Debentures (NCD) 

in	 India	 made	 by	 Registered	 Foreign	 Portfolio	 

Investors	(RFPI).

iii. Minimum average maturity of Foreign Currency 

Convertible Bonds (FCCB) / Foreign Currency 

Exchangeable Bonds (FCEB) must be 5 years 

irrespective of the amount of borrowing. Further, 

the call and put option, if any, for FCCB must not be 

exercisable prior to 5 years.

iv.	 Only	 those	 NBFC	 which	 are	 coming	 under	 the	

regulatory	purview	of	the	Reserve	Bank	can	raise	ECB.	

Further, under Track III, the NBFC can raise ECB for on-

lending for any activities including infrastructure as 

permitted by the concerned regulatory department 

of	RBI.

v. The provisions regarding delegation of powers to 

banks are not applicable to FCCB / FCEB.

vi. In the forms of ECB, the term “Bank loans” shall 

be read as “loans” as foreign equity holders / 

institutions other than banks, also provide ECB as  

recognized lenders.

A. P. (DIR Series) Circular No. 57 dated March 31, 2016
Import of Rough, Cut and Polished Diamonds

Presently, banks can approve Clean Credit i .e. credit 

given by a foreign supplier to its Indian customer / buyer, 

without	 any	 Letter	 of	 Credit	 (Suppliers’	 Credit)	 /	 Letter	 of	

Undertaking	 (Buyers’	 Credit)	 /	 Fixed	 Deposits	 from	 any	

Indian	 financial	 institution	 for	 import	 of	 Rough,	 Cut	 and	

Polished Diamonds, for a period not exceeding 180 days 

from the date of shipment.

This circular permits banks, with immediate effect, to approve 

clean credit for a period exceeding 180 days from the date of 

shipment, subject to the following conditions: -

i) Banks must be satisfied about the genuineness of 

the reason and bonafides of the transaction and 

also that no payment of interest is involved for the  

additional period.

ii) The extension must be due to financial difficulties and 

/ or quality disputes, as in the case of normal imports 

(for which such extension of time period for delayed 

payments has already been delegated to the AD 

banks).

iii) The importer requesting for such extension must not be 

under investigation / no investigation must be pending 

against the importer.

iv) The importer seeking extension must not be a 

frequent offender. Since there is a possibility that 

the importer may have dealings with more than one 

bank, the bank allowing extension must devise a 

mechanism based on their commercial judgement, to  

ensure this.

v) Banks can allow such extension of time up to 

a maximum period of 180 days beyond the 

prescribed period / due date, beyond which they 

must	 refer	 the	 case	 to	 respective	 Regional	 Office	 

of	RBI.

Banks must submit, customer-wise, a half yearly report of such 

extensions	allowed,	to	the	respective	Regional	Office	of	RBI.

Notice of Election for the BCAS 
Year 2016-17
1.  Election for the posts of President, Vice–President, 

two Joint Secretaries, Treasurer and Eight Members 
of the Managing Committee of the Bombay 
Chartered	Accountants’	Society	will	be	held	on	11th	
May 2016. 

2.  Members desirous of contesting the elections for 
the above posts should file their nominations with 
the office of the Society in the prescribed forms 
latest by 11.00 a.m. on Saturday, 30th April 2016. 
Nomination	forms	will	be	available	at	the	Society’s	
office from Friday, 22nd April 2016 10.30 a.m. 
onwards. 

3.  Voting for the election will be held on Wednesday, 
11th	May	2016,	at	the	Society’s	office	between	10.00	
a.m. and 1.00 p.m. 

Attention	of	members	is	invited	to	Rules	12	and	18	of	the	
Rules	and	Regulation	of	the	Society,	according	to	which,	
a member in arrears of subscription is not entitled to 
contest the election, nor can he/she vote or propose 
/ second a candidate until his / her subscription is 
 fully paid.
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• Please fill in the above form and send the same to the Society’s office along with requisite payment. • Please mention your name and membership number on the reverse side of the local cheque/at par 

cheque/Demand Draft. • The Cheque/DD will be in the name of “Bombay Chartered Accountants’ Society”. Your participation will be confirmed only after the realization of payment at BCAS, for which a 

receipt will be provided for your reference. • Kindly note that the cash counter timings are from 10.30 a.m. to 5.30 p.m. on Monday to Friday and 10.30 a.m. to 1 p.m. on Saturday. The lunch time is 1.30 

p.m. to 2 p.m. Members are requested to co-operate in this regard. • Cancellation policy: Kindly note that no refund will be given in case of cancellation for any reason and no substitute will be allowed.

Name : ...............................................................................................................................................................................................................................

Address : ...........................................................................................................................................................................................................................

E-mail : ........................................................................................ Mobile : ........................................... Tel. : .......................... Fax : ..............................

Age : .................................................................................................................Gender : ..........................................................................................(M/F)

BCAS Memb. No. : .......................................................................... Tel. (O) : .................................... Tel. (R) : ......................... Fax : .............................

Name of Company/ Firm .................................................................................................................................................................................................. 

Choice of food (wherever applicable) ............................................................................Jain  ..................Veg ....................Non Veg .....................

Cash/Draft/Cheque no. .................. Drawn on .......................................................................................................................................................Bank,

Dated ......................... for an amount of  r..................................................................................................................................................... is enclosed.

Date : ................... (Signature)
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10th Residential Study Course on Service Tax & VAT..................................................24.06.2016 to 26.06.2016............... R10,600 per member................................................................................
Study Course

9th Jal Erach Dastur CA Students Annual Day.............................................................11.06.2016.......................................R100........................................................................................................ 

Event

 

Full Day Workshop on Practical Issues in TDS ..........................................................22.04.2016....................................... R1,832 per Member....................R2,003 per Non-member..................                                                                                                                   

Workshop on Effective Expression: A mandate for success........................................30.04.2016 to 21.05.2016 (4 Saturdays) R6,000 per member....................R7,200 per Non-member.................. 
Full Day Workshop on Fraud Reporting etc............................04.06.2016................. Early Bird upto 15.05.2016................. R1,145 per Member........... . . . ... R1,489 per Non-member.................. 
                                                                                                                                 on or after  16.05.2016..................... R1,431 per Member............. . . . ..R1,718 per Non-member..................                                                                                  

Full Day Workshop on Practice Management & Technology..18.06.2016...................Early Bird upto 31.05.2016................ R1,145 per Member............. . . ... R1,489 per Non-member.................. 
                                                                                                                                 on or after  01.06.2016.................... R1,431 per Member.................. R1,718 per Non-member..................                                                                                

Workshop

BCAS Study Circles 2016–17

Study 
Circle No. Subject Fee Tick your 

choice here

I Direct Tax Laws 458*

II Indirect Tax Laws 458*

III Company Law, Auditing & Accounting 458*

IV FEMA 458*

V Information Technology 458*

VI Human Resource Development 458*

VII ITF 1,145*

VIII BCAS Suburban Study Circle 687*

IX International Economics 1,145*

X Students Study Circle 229*

Study 
Circle No. Subject Fee Tick your 

choice here

* Inclusive of Service Tax of 14.5% 
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