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LECTURE MEETINGS

Speaker:   Ms. Mittal Patel
Subject:  The Roadless Travel (In Gujarati it means “Anero Marg”) 
Venue:      Walchand Hirachand Hall, 4th Floor, IMC, Churchgate, Mumbai-400020
Day, Date & Time: Wednesday, 1st March 2017, 6.15 pm*
  (Under the auspices of Amita Memorial Trust)

Speaker:  Mr. Hiro Rai, Advocate
Subject:   "Penalties under Income Tax Act - Recent Developments"
Venue:       Walchand Hirachand Hall, 4th Floor, IMC, Churchgate, Mumbai-400020
Day, Date & Time: Wednesday, 22nd March 2017, 6.15p.m.*

*(Fellowship over a cup of tea at 5. 45 pm.)
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Dear Members,

The Society’s annual lecture on the Finance Bill by Mr. Soli E. Dastur on 7th 
February, 2017 was a grand success. It was Mr. Dastur’s 29th consecutive talk at 
BCAS. It is estimated that more than 15,000  persons (both in person and on 
live streaming) took advantage of viewing the lecture. 

And now a few of my thoughts on the Union Budget 2017. If one traverses 
through the three Union Budgets and one vote-on-account of the Narendra Modi 
government, four abiding themes are seen: strengthening India from inside-
out, maintaining fiscal credibility, shunning populism and facilitating greater 
transparency through technology.

Thirty two months after the Modi government inherited a frail economy, the 
macros are looking better, growth has inched up, inflation has tapered down 
and the current account deficit is in the safe zone. In some ways, sheer luck has 
helped in large measure, so has good policy-making. Empirically speaking, this 
government has been more about long-term, structural changes using whatever 
tools are at hand, and then adding a layer of technology on it. A case in point 
is the government's fight against corruption leveraging 'Big Data' following 
demonetisation. The benefits of all these will percolate to the society at large 
only over the medium to long term and can certainly lead to a `Swachh Bharat' 
in more ways than one. It is only appropriate that the government has coined 
the term “Operation Clean Money” for the mammoth task of pursuing the tax 
evaders who have deposited large sums of cash into the bank accounts post the 
demonetisation.

Similarly, as the government correctly tries to reduce the cash intensity of the 
economy, it is important to facilitate mitigations to those affected, especially in the 
micro and small enterprises, where the business model is a function of cash and 
labour arbitrage. A less-cash economy will leave them uncompetitive and hence 
the 5% tax reduction announced for MSMEs with turnover less than ` 50 crore. 
The additional cash can serve as an employment generator, but the problem is 
that over 80 out of 100 MSMEs don't have access to formal credit.

Similarly, the multiflanked assault on black money was just what the doctor 
ordered. But this is also fraught with the danger of large-scale harassment which 
could curb legitimate economic activity, given the pervasive lure of money in 

our society. Bringing about a permanent change in mind-sets - using carrot-
and stick as well as innovation -will be necessary for this to be a success, and 
the government appears seized of the matter. In fact, immediately on receipt of 
information from banks relating to deposits made during the demonetisation 
period, within one month notices have been sent to the assessees to explain the 
source of cash deposits.

The fundamental problem to the government’s initiative of digitization is the 
piecemeal approach within the administration. Departments function in silos 
and there is no coherent vision. However enormous amount of financial data is 
already available with the government; in addition, demonetisation has generated 
fresh leads. It can safely be assumed that if the government is unable to expand 
the tax base in future, the primary cause will be its inability to decipher the data 
rightly. Bringing government machinery in tune to the needs of 21st century is the 
answer, rather than a simplistic war on cash which has its legitimate purposes.

A couple of days before the Budget, The Economic Survey has advocated the 
concept of Universal Basic Income (UBI) as an alternative to the various social 
welfare schemes in an effort to reduce poverty.  A UBI scheme is meant to assure 
a fixed monthly income to all individuals based purely on their status as citizens 
of the country. Citizens would receive this amount irrespective of other income. 
The Survey also points out that the two prerequisites for a successful UBI are: (a) 
functional JAM (Jan Dhan, Aadhar and Mobile) system as it ensures that the 
cash transfer goes directly into the account of a beneficiary and (b) Centre-State 
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ALL THE THREE CLINICS WILL BE HELD IN THE LIBRARY OF THE SOCIETY

RIGHT TO INFORMATION CLINIC

CHARITABLE TRUST CLINIC

Advisory Panel : Hema D. Sampat
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613 

Advisory Panel : Dr. Gautam N. Shah and CA. Tushar K. Doctor
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613

Foundation operates a Right to Information (RTI) Clinic on a regular basis. The Clinic provides 
help and guidance to BCAS members as also to non-members, i.e., all citizens, for making 
applications under the RTI Act and also assists in resolving any related difficulties on the 
subject of RTI. The RTI Clinic operates on Saturdays from 11 am to  1 pm. The next RTI Clinic 
days accordingly are 25th February 2017 and 4th, 11th, 18th, 25th March 2017. Please call to obtain 
a prior appointment.

The next Charitable Trust Clinic will be held on   3rd March 2017 from 5 pm to 7 pm. 

Chartered Accountants and Trustees interested in having their queries solved are requested to 
send their queries by email to journal@bcasonline.org and call to obtain a prior appointment, 
latest by noon on the day of the clinic. Querists are also advised to bring along relevant papers 
like trust deeds, audited accounts, etc.

ACCOUNTS & AUDIT CLINIC
Advisory Panel : CA. Sanjeev R. Pandit, CA. Himanshu V. Kishnadwala, CA. Jayesh M. Gandhi  
Clinic Co-ordinator : Mrs. Madhuri Haware – 61377613 
The next Accounts & Audit Clinic will be held on Saturday, 4th March 2017 from  
4 pm to 5 pm. 

Persons interested in having their queries pertaining to accounting and auditing issues 
resolved are requested to send the queries by e-mail to journal@bcasonline.org one 
week in advance and call to obtain prior appointment, at least a day before the day of the 
clinic. Please note that the panel will not answer any queries pertaining to tax issues.

negotiations on cost sharing for the programme. The idea of UBI has for long been 
a subject of discussion across the world, let’s see how it is worked upon in India. 

On the global front, the world is growing more protectionist: for instance, proposed 
legislation under the aegis of the Trump administration will double the minimum 
salary for US H-1B visas, a move that may hit India’s IT industry hard. Improving 
India’s competitiveness is the best response.   The saddest part is that this type of 
protectionist stance is being seen in upcoming elections in countries of developed 
world more prominently now.

The Society through its BCAS Foundation carries out various activities by 
channelizing the philanthropic efforts of its members. It is a matter of great 
satisfaction that our members have always contributed generously for the various 
projects taken up by the Foundation. 

Recently the Foundation has adopted a new project - “Needy Child Project (Cancer 
Afflicted)” and has received good response. The project is with Tata Memorial 
Hospital’s paediatric general ward which has about 44 admitted children who are 
mostly from rural India and who are very poor. The Foundation has decided to 
volunteer in giving donations for treatment of these patients. Till date we have 
collected ` 7.57 lakh. We appeal to you to support this activity by sending your 
donations in favour of “BCAS Foundation“. 

Students’ activities are core to BCAS. Since the CA results were declared 
recently, BCAS has once again jointly with RVG organised an “Interactive session 
with students for success in exams” on 18th February, 2017 at RVG Hostel. Do 
encourage your articled students to take benefit of the expert speakers. A few 
rank holder students will also speak at this session. The Society’s 4th Youth RRC 
– this time jointly with ICAI - “By the Youth, For the Youth, Of the Youth” will be 
held this year at the scenic venue of Alibag between 10th and 12th March 2017. I 
request our members to enrol their young members for this YRRC which is a 
strong platform for interaction and out of box thinking. 

BCAS has lined up many other programmes in the next few months, details of 
which are mentioned elsewhere in the newsletter    

Ask any star performer and they will tell you that indulgence in their 
practice and their craft is the key to the magic that they create on the field, 
in the office, in the game or on stage. When indulgence becomes an 8 hour 
commitment, magic unfolds, one reaches depths and heights of knowledge, 
and skill and practice that could not have been realized with mere dabble 
of interest. When you practice your skills, 8 hours at a stretch every single 
day, the person who scratched the surface with a 2-hour regiment is of no 
competition to you. The sales person who spends an actual of 8 hours in 
selling everyday will outsell his competition by years. The author who 
commits to writing 8 hours every day will create world records in producing 
noteworthy content and in volumes. The formula for being average is to 
do the opposite of the best. The average worker spends 8 hours at work, 
but works not more than 3 hours a day. From arrival to departure, if you 
factor in the distractions and the work done other than the one that should 
be done, it eats up 5 hours for an average employee. Possibly many CA 
professionals are no different in the modern world. 

If you can commit to 8 hours of un-distracted work, you can indulge 
in and reach the depths before you surface to recharge, you become 
an unstoppable force in whatever you do and success will be your 
inheritance.

Wishing you Happy & Organic Colourful Holi in advance!

I will be happy to receive your feedback and suggestions on vp@bcasonline.org

 

With Best Regards

CA. Narayan  Pasari
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We are pleased to present a panel discussion on the important provisions sought to be introduced by Finance Bill 
2017 to update the knowledge and enhance the professional competencies of our members on the subject.  

Day & Date Monday, 20th February, 2017

Time 6.15 pm onwards

Venue BCAS Hall, 7, Jolly Bhavan No. 2, Ground Floor, New Marine Lines, Mumbai – 400020.

Panelists CA. Pinakin Desai
CA. Hitesh Gajaria and 
Mr. Deven Choksey
CA. Ameet Patel will be the moderator

TAXATION COMMITTEE 
       Chairman : CA. Ameet Patel 

Convenors :   CA. Anil D. Doshi, CA. Hardik D. Mehta, CA. Pooja Punjabi

CA Pinakin Desai is a past president of the BCAS. CA Hitesh Gajaria is an active member of the Core Group of the BCAS. 
Mr. Deven Choksey is a well-known stock broker and would be dealing with capital market related aspects of the Finance 
Bill. CA Ameet Patel is also a past president of the BCAS and current chairman of its Taxation Committee.

There is no entry fee but enrolment will be strictly on First Come First Served Basis. Since the capacity of the hall is 
limited, members are requested to occupy their seats well in time to avoid disappointment. 

The session will be interspersed with Q & A. Members can also send their questions at lm.qna@bcasonline.org

PANEL DISCUSSION ON FINANCE BILL, 2017

NOW YOU CAN BOOK YOUR COPY ONLINE AT   BCAS WEBSITE WWW.BCASONLINE.ORG

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
BCAS KNOWLEDGE RESOURCE UPDATE

Title :  Golden Jubilee Residential Refresher Course Nostalgia- A Collection of  memories.

Features :  Grab a copy of the golden collection of lasting memories of 50 years journey in a glimpse. The journey has been 
nostalgic. Nothing can tarnish the nostalgic experience. At BCAS; the affection shines, as we scroll through the past. Get 
access to the enchanting memories of 50 years of residential refresher course (RRC). The souvenir brings to you articles 
from various eminent authors on topics of professional significance. As you read through these articles of professional 
importance you will find it very useful and realise that the efforts gone in by authors have been tremendous. It will give 
you the flavour to enrich your knowledge as you do in any RRC.

MRP - ` 450 per copy

For Postage Charges -  
` 50/- per copy 

Bombay Chartered Accountants' Society 

7, Jolly Bhavan No. 2, Ground Floor, New Marine Lines, Mumbai 400 020. Tel. +91 61377600 | Fax +91 6137 7666           
E-mail: bca@bcasonline.org    |   website: www.bcasonline.org   |   e-journal : bcajonline.org
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We hear principles and new ideas of management shared by many Management Gurus. You will agree that many of these principles 
prevailed since ages in our scriptures. 

Chanakya documented his life’s labour in the Arthashastra that includes a list of principles to ensure sound governance. It also contains 
advice on financial management and administration. While a lot of his management principles have been subject to extensive study, his 
leadership lessons are also more than relevant in today’s society. 

Based on Chanakya Business Sutra, authored by the learned faculty Shri Mahendra Garodiya, this Leadership Workshop will guide 
every aspiring leader, viz. professionals, business owners, managers, community workers, or students about how to succeed in today’s 
competitive business environment.

The workshop will enlighten the participants about the Principles of Arthashastra as enunciated in Desh – Kala - Patra (Place – Time - 
Circumstance) which provide solutions to ten greatest challenges in business using simple formulae in four steps. These steps are Think, 
Ink, Map, Execute, i.e. (TIME) that cover 14 essential principles of management documented in Chanakya Business Sutras. 

The workshop will also enlighten the participants about Anvikshikee, akin to the higher intellect, which in Arthashastra is described as an 
independent field of investigation. 

Takeaways: 

Through this workshop, the participants will rediscover this profound knowledge and learn how to apply in the modern times. The 
workshop will showcase to the participants how to prosper materially in ethical and humanitarian manner and with inner happiness. It will 
show how prosperity and happiness are not mutually exclusive. The workshop aims to guide the participants to be good leaders in the 
chosen field including profession, business or social service. 

The learned faculty will help the participants to develop individual development programmes including a detailed schedule of implementing 
the lessons learned during the workshop.

Program Details:

Days & Dates Friday, 24th  & Saturday, 25th  February 2017

Time 9.00 a.m. to 5.30 p.m.

Venue: BCAS Hall, 7, Jolly Bhavan No. 2, New Marine Lines, Mumbai 400 020

Faculty: Mr. Mahendra Garodiya

Participation Fees 
(per person)*

` 4,000/- plus Service Tax @15% = ` 4,600/- for Members and Spouse

` 5,000/- plus Service Tax @15% = ` 5,750/- for Non-Members

HUMAN DEVELOPMENT & TECHNOLOGY INITIATIVES COMMITTEE
Chairman : CA. Nitin P. Shingala
Co-Chairman: CA. Mihir C. Sheth

Convenors: CA. Mukesh G. Trivedi, CA. Krishna Kumar Jhunjhunwala, CA. Nikunj Shah, CA. Ryan Fernandes
Co-ordinator: CA. Gracy M. Mendes

LEADERSHIP WORKSHOP 2017 (NON-RESIDENTIAL)
BASED ON

CHANAKYA BUSINESS SUTRA

*Contribution per Participant is inclusive of Course Material, Breakfast, Lunch on both the days, Service Tax and Contribution towards 
BCAS Foundation.

Please note number of participants are restricted to 40 only on First Come First Served basis

About the Faculty:

Mr. Mahendra Garodiya has authored “Chanakya Business Sutra” and “What’s Stopping your Growth” and is a Management Accountant 
(CMA/ICWAI). He has been a Business Coach to more than 100 SMEs across India helping them grow based on Ancient Indian 
Management Knowledge. His coaching relies primarily on the Indian Philosophy of Management as propounded by Chanakya. 

Mr. Garodiya has intensely focussed on Chanakyaniti and Gandhian principles of Management. He qualified as a business coach through 
the ICF Certification programme and has conducted programmes for IIT, Ahmedabad Management Association, Swami Vivekanand 
College of Management & Research, Sanchi University, Kolhapur University, Sangli business forum, and many other reputed institutions. 
Mr. Garodiya has trained more than 1,000  business owners and is currently growth partner for 15 companies in varied fields.
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3RD SEMINAR ON MODEL GST LAW

The Indirect Taxation Committee of BCAS is pleased to announce its 3rd Seminar on Model GST Law. The program, this time, is spread 
over two days so as to understand the intricacies of proposed law on GST. The details are as follows:- 

Day& Date Saturday and Sunday 25th & 26th February 2017

TIME 9.30 a.m. to 5.30 p.m.

VENUE Navinbhai Thakkar Auditorium, Shraddhanand Road, Near Shiv Sagar Restaurant, Vileparle (East), 
Mumbai 400057

FEES For Members of BCAS: ` 2 ,500  + `  375 (Service Tax) =  ` 2 ,875/-
For Non Members: ` 3,000  + ` 450 (Service Tax) =   ` 3,450/-

(Fees inclusive of Course Material, if any, Lunch, Tea & ` 50 towards BCAS Foundation)

Topics Speakers

GST in India – An Overview
    Salient Features of Indian GST
    Opportunities & Challenges – for Businesses, Government and the Profession

CA. Sushil Solanki
(Former Commissioner of Service Tax)

Important Definitions and the Concept of ‘Supply’
    Important Definitions
    The Concept of 'Supply'
    Deemed Supply
    Nature of Supply
    Charging Provisions

CA. Sunil Gabhawalla

Place of Supply and IGST
    The Concept of  'IGST'
    Location and Place of Supply
    Interstate Transaction
    Branch/Consignment Transfers
    Imports, Exports, High Seas Transactions
    Supply to and from SEZs

CA. Parind Mehta

Time and Value of Supply
    Time of Supply of Goods
    Time of Supply of Services
    Basic Valuation Rules
    Condition for Valuation
    Reimbursement issues
    Concept of money changing
    MRP Concept
    Supply without consideration

CA. Amitabh Khemka

Input Tax Credit (ITC) and ISD
    Eligibility and ineligibility
    Credit on inputs, input services and capital goods    Basic Valuation Rules
    ITC on Opening Stock 
    ITC in respect of Job Works
    Fungibility of ITC
    Input Service Distribution (ISD)

CA. Rajiv Luthia
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Topics Speakers

Registration, Returns & Payment of Tax
    Migration of Existing dealers/ service providers to GSTIN
    New Registration
    Various types of Forms and manner of furnishing Returns 
    Payment options
    TDS Provisions
    TCS Provisions

CA. Govind Goyal

Taxation of Works Contracts, Leasing, IPRs and E-Commerce Transactions
    Works Contracts
    Right to Use Goods
    Intellectual Property Rights 
    E-commerce Transactions
    Reverse Charge Mechanism
    Compounding Schemes

CA. Udayan Choksi

Transitory Issues and Way Forward
    Information Technology Network 
    Client education
    Business Process Restructuring
    Strategic Procurement of Goods & Services
    Issues related to Accounts & Audit

CA. Jayraj Sheth

INDIRECT TAXATION COMMITTEE
       Chairman: CA. Govind Goyal   
 Co-Chairman: CA. Deepak Shah

Convenors: CA. Mandar Telang, CA. Samir Kapadia,  CA. Saurabh Shah

Only 350 Members will be enrolled on first come first served basis

Union Budget 2017 
- An analysis by BCAS

Available in English and Gujarati

MRP  - `  50  
For set of 5 books 

For postage charges

  ` 35.
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WORKSHOP 
AUDIT IN IT EMPOWERED WORLD

- TECHNIQUES FOR EFFECTIVENESS & EFFICIENCY

Dear Member,

In the current Scenario with digitisation taking forefront, as auditors it ’s not only important to understand how the use 
of technology impacts the attest function but also to implement various best practices and frameworks to bring down 
audit risk to an acceptable level.

This Workshop is specifically designed so as to enable participants gain a deeper understanding of these best practices 
and frameworks in discharging the attest function real-life world. The case study model will help participants to learn 
from real-life situation and how to effectively handle them. There are also dedicated Q&A Session in each session of the 
workshop to facilitate participants to clarify their doubts on the various practical challenges faced during audit in an IT 
environment. 

Day & Date Thursday, 16th March 2017

Time 9.00 am to 5:30 pm

Venue BCAS Hall, 7, Jolly Bhavan No. 2, New Marine Lines, Mumbai 400020

Fees Member Non-Member

`1,725 /- `2,070 /-

The above fee includes Service Tax, contribution of `50/- towards BCAS foundation, cost of study 
material, breakfast , tea, coffee and lunch

Session I
Audit Planning
•   Risk based approach in planning internal / statutory audit engagements - The Strategic    
     insight - Case study
•    Evaluating the auditee’s control framework - COSO Internal Controls 2013 - Case Study
•    Interactive discussion with Q & A

CA. Manoj Jain

Session Il
Decoding IT General controls and Application controls
Risk based approach in planning internal / statutory audit engagements - The Strategic 
insight - Case study 
•    The role of ITGC in securing the overall IT environment
•    Techniques to evaluate ITGC
•    The role of Application controls in ensuring Financial integrity
•    Techniques to evaluate application controls
•    Interactive discussion with Q & A

CA. Manish Pipalia

Session III
•    Framework for IFC evaluation
•     IFC evaluation using COBIT framework – Case Study
•     Interactive discussion with Q & A

CA. Huzeifa Unwala 

HUMAN DEVELOPMENT AND TECHNOLOGY INITIATIVES COMMITTEE
       Chairman : CA. Nitin Shingala 

Co-Chairman : CA. Mihir Sheth
Convenors :  CA. Mukesh Trivedi, CA. K. K. Jhunjhunwala & CA. Nikunj Shah
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FOUR DAYS’ ORIENTATION COURSE ON 
FOREIGN EXCHANGE MANAGEMENT ACT (FEMA)

The Foreign Exchange Management Act (the Act) was introduced in 1999. The Act relaxed foreign exchange restrictions 

resulting in significant flow of investment into India over the years making India one of the most lucrative FDI 

destinations in the world. Indian overseas investment policies have been progressively liberalized and simplified to 

meet the changing needs of a growing economy. Various borrowing options are now available for Indian entities which 

hitherto were a distant dream. FDI in LLP is a reality now. Recently, Reserve Bank rewrote various notifications regulating 

capital account transactions, which were in operation till now. To learn and relearn the whole gamut of FEMA, this 4 days 

orientation course is planned. 

TOPICS TO BE ADDRESSED BY EMINENT FACULTIES WILL BE AS UNDER

Day & Date 17th, 18th  March 2017 (Friday, Saturday) 
24th, 25th March 2017 (Friday, Saturday) 

Time 9.30 a.m. to 6.00 p.m.

Venue BCAS Hall, 7, Jolly Bhavan No. 2, New Marine Lines, Mumbai – 400020

Fees  

(Inclusive of course materials, breakfast, lunch and refreshments & Contribution of ` 50/- towards BCAS Foundation )

Member Non Member

Fees ` 5,250 ` 6,500

Ser. Tax `    788 `    975

Total ` 6,038 ` 7,475

Topics Speakers

Understanding FEMA 
Structure of FEMA, Important Definitions- Residential status, Types of transactions - Current & Capital Account 
and change of residential status.

CA. Dhishat Mehta

Facilities for Resident Individuals and Non Resident Indians
NRO, NRE and Other Deposits in India, Repatriation of assets outside India (1 million USD Scheme) & 
Liberalised Remittance Scheme (USD 250000 Scheme ) (LRS)

CA. Anil Doshi

Immovable Property in India & Outside India
Who can buy immovable property in India, which property cannot be acquired, permissible transfer of the 
property etc.

CA. Natwar  Thakrar 

Export of Goods & Services 
Meaning of export / import, international exhibition/trade fair, Export of goods on lease, hire, etc. Declaration 
Forms and the procedures thereof, Export of Software, Export of Services, Write-off of unrealized export bills, 
self-write off of unrealised export bills, agency commission on the export, refund of export proceeds, advance 
receipt for the export etc.

CA. Manoj Shah

Setting up of a Liaison Office, Branch Office & Project Office in India. 
Who can set up, routes, permissible activities,bank accounts & repatriation of profits, documents to file, 
disposing of assets, closure etc.

CA. Hinesh Doshi

FDI in General 
Who can invest in India, sectoral analysis (prohibited & permitted sectors), eligible instruments for investment 
and pricing, reporting and remittance, Downstream Investment, transfer of shares and round tripping.

CA. Mayur Nayak

FDI in Limited Liability Partnership (Schedule 9 of Notification 20) & Investment on Non 
Repatriation basis (Schedule IV) 
Who can invest in LLP, pricing, reporting and remittance, Downstream Investment, transfer of interest.

CA. Vishal Gada 
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INTERNATIONAL TAXATION COMMITTEE
Chairman :  CA. Gautam Nayak
Co-Chairman: CA. Mayur Nayak

Convenors: CA. Deepak N. Kanabar, CA. Rutvik Sanghvi, CA. Gaurang Gandhi
Course Co-ordinator: CA. Kirit P. Dedhia and CA. Rajesh P. Shah  

FDI in Financial Sectors 
Investment by a Foreign Venture Capital Investor (FVCI), a Foreign Portfolio Investor (FPI), Investment in Real 
Estate Investment Trusts (REITS).

CA. Bhavin Shah

Sector Specific FDI Regulations 
Retail – Single Brand & Multiple Brand, E commerce, Pharma & Real Estate CA. Shabbir 

Motorwala

Procedure and Practical aspects of representation before the Foreign Investment Promotion Board (FIPB). CA. Deepender Kumar  

Borrowing 
External Commercial Borrowing (ECB), Rupee Denominated Bonds & Borrowing in Rupees

Advocate Kumar 
Saurabh Singh

Setting up a Branch outside India & Overseas Investment  CA. Naresh Ajwani 

Compounding under FEMA 
What is compounding, What  contraventions can be compounded, who can apply for compounding, 
procedure for applying for compounding, What is the criteria for calculation of compounding amount etc.

CA. Rajesh P Shah 

Prevention of Money Laundering Act (PMLA), Smugglers and Foreign Exchange Manipulator Act (SAFEMA ) 
& Conservation of Foreign Exchange and Prevention of Smuggling Activities Act (COFEPOSA)

Eminent Faculty 

Overview of Foreign Contribution Regulation Act CA. Rajesh Kadakia  

Brain Storming and Panel Discussion Eminent Faculties/RBI 
Officials 

The faculty members comprise of very renowned Chartered Accountants and Lawyers. They would be sharing their 
practical experience in the course of their lectures. 

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY - STAFF CONTACT DETAILS
Sr. 
No

Name Role Email ID Direct Line

1 Ms. Mamta Varma
Member Relations Executive 

Membership, Imprest, Publications and Online 
Payments

mrd@bcasonline.org 61377616

2 Mr. Manoj Lokhande, Front Desk 
Executive

Enrollments and Collections frontoffice@bcasonline.org 61377629

3 Mr. Prakash Palsamkar, Front Desk Executive Enrollments and Collections frontoffice@bcasonline.org 61377629

4 Mr. Javed Siddique, Events Manager Co-ordinator for Lecture meetings, Seminars, 
Workshops & Residential Courses

em1@bcasonline.org 61377607

5 Mr. Bilal Ansari, Asst. Event Manager Co-ordinator for Lecture meetings, Seminars, 
Workshops & Residential Courses

asst.em2@bcasonline.org 61377604

6 Ms. Reema Pawar, Events Executive Co-ordinator for meetings and study circles at 
BCAS office

asst.em1@bcasonline.org 61377605

7 Mr. V. K. Sharma,  
Knowledge Manager

Journal & Newsletter Production km@bcasonline.org 61377619

8 Ms. Madhuri Haware,  
Asst. Knowledge Manager

Journal & Newsletter Production asst.km@bcasonline.org 61377613

9 Ms. Rathi Nair, Secretary to President Executive Assistant sp@bcasonline.org 61377612

10 Mr. Upendra Hisaria, Office Manager General Office Administration om1@bcasonline.org 61377611

11 Ms. Jyoti Malkani, General Manager Escalations and all other matters not mentioned above. gm@bcasonline.org 61377602
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3 DAYS' WORKSHOP ON 
ADVANCED TRANSFER PRICING

No Sessions of  3 hours 
each

Particulars

Day 1 Session 1 (Conceptual 
Theory)

Indian Transfer Pricing Regulations and OECD BEPS report in relation to Transfer Pricing 

(CBCR and Intangibles). 

Understanding of Functions, Assets and Risks of manufacturing, distribution and service 

companies.

Methods to benchmark international transactions.

Session 2 (Practical 
Workshop)

Practical identification of FAR from review of Annual Report using financial metrics 
industry-wise. Following industries would be discussed independently:

   -  Manufacturing company

   -  Distribution and marketing company

   -  Service Company

   -  Infrastructure or Capital Intensive Company

   -  IP owned company earning royalties

   -  Manufacturing or Pharma R&D company earning royalties

   -  Holding company providing management services

   -  Software company providing R&D and Development services and Distribution 

Services

   -  Support company providing engineering, marketing, logistical and technical support

   -  Start-up company - penetrating market

   -  Companies providing services with High Intangible Value

This session will be based on live examples with Case Law analysis on their acceptability, 

if any.

Day 2 Session 3
(Practical Workshop)

TP Adjustments (Part I) to determine ALP closer to reality

1) Working Capital Adjustments

     -  Method (formula based on different Industry, Business Model, etc.)

     -  Case law Analysis (including service sector)

     -  3 examples

2) Risk Adjustments

     -  Method (arbitrary, CAPM, etc.)

     -  Case law Analysis

     -  3 examples (includes CAPM and other methods)

This session will be based on live examples with Case Law analysis on their acceptability, 

if any.

Session 4 (Practical 
Workshop)

TP Adjustments (Part II) to determine ALP closer to reality

                      Day & Date     Friday, 7th April 2017, Saturday, 8th April 2017 and  Saturday, 15th April 2017 

                           Venue          BCAS Hall, 7, Jolly Bhavan No.2, New Marine Lines, Mumbai 400020
BLOCK 

YOUR DATE
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INTERNATIONAL TAXATION COMMITTEE
       Chairman: CA. Gautam Nayak   
 Co-Chairman: CA. Mayur Nayak

Convenors: CA. Deepak N. Kanabar, CA. Rutvik Sanghvi,  CA. Gaurang Gandhi
Programme Co-ordinator : CA. Shreyas Shah, CA. Maitri Ahuja

Day 3 Session 5 (Practical 
Workshop)

Designing TP systems and decision making - includes drawing/mapping of FAR
1) Structuring of Supply Chain Analysis
          - 3 examples - Manufacturing, Distribution, Warehousing and Logistics
2) Structuring of Service Companies - outsourcing of activities
          - 3 examples - EPC contracts, Support Services, etc.
3) Structuring of High Value Service Companies
       - 3 examples – manner of computing Cost savings or Innovation in business processes  
     (services/manufacturing/distribution/R&D) that justifies payment of technical know-how  
          or management fees (or Income).
4) IP R&D companies - Valuation methods, judicial cases
       - 3 examples – on different methods for valuing royalties (other than RoyaltyStat/royalty  
          database).
            - Whether stages of development of R&D, innovation would matter in respect of determining     
          appropriate royalties?
5) Business Reorganization
             - 3 examples – To identify shifting of FAR intra-group (internal shift) as well as intra-companies  
      through Amalgamation, Demerger, etc. How to measure ALP in respect of merger and     
          amalgamation?
This session will be based on live examples with Case Law analysis.

Session 6 (Conceptual 

Theory)

International Judicial Decisions (other than Indian cases)

Analysis difference in comparison to Indian cases

No Sessions of  3 hours 
each

Particulars

1) Capacity Adjustments
     -  Method (for listed or unlisted companies)
     -  Applicable to Manufacturing and Service Providers
     -  Case Law Analysis
     -  3 examples
2) Others (with examples)
                  -         Should High PLI suggest substantial intangible value (including effects of Trademark, Brand     
    value, other types of IP)? How should one address this issue and make appropriate TP  
           Adjustments?
       -   How should one address High Operating Cost Intensity (high fixed and low variable expenses)  
        and make TP adjustments?
   -  How should one make adjustments for identified unfavorable business decisions /        
         strategy / 
        market penetration / start-ups, etc.?
     -  How should one recognize accounting policy differences and make adjustments for the  
        same?
     -  How should one make Method-based possible adjustments (CUP product different  
        specifications, RPM different accounting policies, PSM different brand value, etc.)?
This session will be based on live examples with Case Law analysis on their acceptability, if any.
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HALF DAY WORKSHOP ON “FRAUD PREVENTION”

Dear Member,

While human ingenuity has ensured that the list of economic crimes shall never be exhaustive, economic 
crimes like accounting frauds, asset misappropriation, bribery and corruption, procurement fraud, etc., have 
occupied the centre-stage regardless of the kind of industry or the type of organisation. 

Could any or all of these economic crimes be prevented thereby ensuring not only credibility in management 
and trust in audited financial statements but also safeguarding crores of rupees that investors entrust with 
the Governance of an organisation?Is there a practical and effective framework to bring down fraud risk to 
an calibrated level? What are the constituents, practices and processes of such a framework?

Join us for a half-day workshop, where the speakers from both profession &industry shall interact with 
participants to share their insights and experiences on how organisations can ‘vaccinate’ themselves and 
increase their immunity from economic crimes. For, “Prevention is better than cure” goes the age-old saying….

HUMAN DEVELOPMENT AND TECHNOLOGY INITIATIVES COMMITTEE
       Chairman: CA. Nitin Shingala   

 Co-Chairman: CA. Mihir Sheth
Convenors: CA. Mukesh Trivedi, CA. K. K. Jhunjhunwala, CA. Nikunj Shah

Day & Date Friday, 28th April 2017
Time 2:30 pm to 6:15 pm
Who should attend? 1. CFOs and others responsible for designing & implementing Anti-Fraud 

Controls, 
2. Chartered Accountants and Auditors responsible for evaluating anti-Fraud 

Controls and expressing an opinion thereon
Venue BCAS Hall, 7, Jolly Bhavan No. 2, New Marine Lines, Mumbai 400020
Fees Member ` 950 Non-Member  ` 1050

The above fee includes Service Tax,contribution of ` 50/- towards BCAS foundation, 
cost of study material, tea, coffee and refreshments.

Topics Speakers

Fortifying your organisation –
Designing &implementing controls for Fraud Prevention

CA. Nikunj Shah

'Fraud Prevention in Banking & Financial Industry - An Essential Guide". CA. Himanshu Vasa
CA. Ashish Athalye

STUDY CIRCLES

Title Date Details               Venue     Speaker Committee 
name

BEPS STUDY CIRCLE 18th Feb 2017 Discussion of Examples on BEPS 
Action Plan 02 - Neutralising 
the Effects of Hybrid Mismatch 
Arrangements

BCAS Hall,  

7, Jolly Bhavan 

No. 2, Ground 

Floor, New 

Marine Lines, 

Mumbai – 

400020.

CA. Natwar Thakkar, 

CA. Mahesh Nayak, & 

CA. Shreyas Shah 

International 
Taxation

CLAA 21st Feb 2017 Ind-AS 110 Consolidated Financial 
Statements, Ind-AS 111 Joint 
Arrangements & Ind-AS 28 
Investments in Associates and Joint 
Ventures

CA. Zubin Billimoria Accounting 
& Auditing 
Committee

ITF Study Circle 6th March 2017 Final POEM Guidelines, Finance Bill 
2017 Provisions relating to Secondary 
Adjustments -Limitation of Interest 
Deductions 

CA. Rutvik Sanghvi International 
Taxation 
Committee

BLOCK 

YOUR DATE
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Seminar on Estate Planning,  Wills & Family Settlement – Critical Aspects 

 PEN DRiVE 

    Speakers’ Presentations and Video Recording

Price: `1,000.00 per Pen drive for Members and Non- Members.  

`100.00 Postage charges, if any.

For Air Mail charges, check with BCAS office.

Topics Speakers

Estate Planning & Family settlement / Family Arrangements (Through Trust / 
Companies)

CA Dileep Choksi

Insights of Succession law, Intricacies of Wills Dr. Anup P. Shah

Legal issues, stamp duty, registration & documentation aspects
[Video recording only – no presentation material]

Mr. Mahesh Shah – Solicitor

Taxation aspects CA Yogesh Thar 

In the fast & ever changing world, lot of uncertainties prevail. Amongst all 
such uncertainties, only certainty is non perpetual existence of our life. 
During our life time, we accumulate wealth to secure our future as well as that 
of future generation. But do we effectively plan for appropriate management 
and distribution of our wealth? Have we done proper Estate Planning?

Having knowledge about the applicable provisions of Succession law is equally 
important. There is a dire need of understanding various aspects of proper 
Estate Planning for everyone, whether a professional, or an entrepreneur 
or a housewife and so on….., to ensure desired succession and avoid any 
unfortunate disputes, strangled relations, battles in courtrooms etc.

To throw light on such an important topic, some critical aspects of Estate Planning, Wills & Family Settlement were 
considered at the above seminar.

This pen drive contains video recording of the aforesaid Seminar and the presentations made by the speakers thereat:

Now you can book your copy online at BCAS Website www.bcasonline.org

BomBay Chartered aCCountants’ soCiety

7, Jolly Bhavan No.2, Ground floor, New Marine Lines, Mumbai 400 020.
Tel. +91 61377600 |  Fax  + 91 6137 7666
E-mail: bca@bcasonline.org  | website:www.bcasonline.org
e-journal : bcajonline.org 
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PUBLICATION PUBLICATION NAME DISCIPLINE WHO CAN BENEFIT AUTHORS MEMBER PRICE

PAYMENTS TO NON-
RESIDENTS – A Guide 
On Reporting 
Tax Deduction At 
Source Under Section 
195

Tax Deduction 
At Source Under 
Section 195

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

MRP 
- `150/-
For Postage Charges
- ` 35/-

CA. N. C. 
Hegde, CA. 
Mallika Apte 
and CA. Risha 
Gandhi

Union Budget 
2017 -  
An analysis  
by BCAS 

English

Analysis on 
Budget

Everyone MRP 
- ` 50/-
For set of 5 Books
For Postage Charges
- ` 35/-

Contributors

Reporting Under 
CARO 2016

Accounting & 
Auditing

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

MRP 
- ` 150/-
For Postage Charges
- ` 35/-

  CA. Viren Shah 
  CA. Jeyur Shah

Internal Audit 
-  Practical Case 
Studies

Internal Audit Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

MRP 
-` 400/-
For Postage Charges
- ` 35/-

  CA. Deepjee 
Singhal

  CA. Manish 
Pipalia

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
PUBLICATIONS AT BCAS

Study Material 
of 6th Residential 
Study Course on 
IFRS/Ind AS 
on a PEN DRIVE

Accounting & 
Auditing

Chartered Accountants 
in Practice, Financial 
Controllers, Compliance 
Professionals, 
Students, Management 
Professionals, Business 
Consultants, Businessmen, 
Accountants, Libraries, 
Universities,  
Colleges, etc.

MRP – `2000 
For Postage  
Charges – `100

  Speakers
 CA. Rakesh Agarwal
 CA. Ramesh 

Lakshman
 CA. Sanjay A. 

Chauhan
 CA. Zubin Billimoria
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e-Publication  
Rules of 
Interpretation of 
Tax Statutes

e-Publication  
The Direct 
Tax Dispute 
Resolution 
Scheme 2016 –  
An Analysis 

Non-Banking 
Financial 
Companies – 
A Treatise

Partnership Firms 
Registration 
Procedure and 
Frequently 
Faced Issues 
with Registrar of 
Firms

GITA For 
Professionals in 
English

 Law

Direct Taxation

NBFC Regulations

Indian Partnership 
Act, 1932

Inspirational

Chartered 
Accountants,  
Legal Professionals, 
Trade & Industry 
Professionals

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

Tax Payers, Chartered 
Accountants in Practice, 
Legal Professionals, 
Compliance 
Professionals, Students, 
Accountants, Libraries, 
Universities, Colleges 
and other institutions

Chartered 
Accountants, Legal 
Professionals, 
Students and Citizens 
at large.

Free

Free

MRP 
- ` 500/-
For Postage Charges
- ` 35/-

MRP 
- ` 75/-
For Postage Charges
- ` 35/-

MRP 
- ` 75/-
For Postage Charges
- ` 35/-

 Advocate  
N. M. Ranka

 CA. Saroj Maniar

  CA. Bhavesh Vora 
 CA. Zubin Billimoria 
  CA. Hardik Chokshi 
 CA. Gautam Shah 
   CA. Heneel Patel

  CA. Uday Sathaye

  CA. Chetan Dalal

PUBLICATION PUBLICATION NAME DISCIPLINE WHO CAN BENEFIT AUTHORS MEMBER PRICE

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
PUBLICATIONS AT BCAS
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BCAS ON THE WEB

As you are aware that at present, our various events, circulars & representations etc. are available for your reference on our website. 

Similarly Videos, Photos, Announcements etc. related to Past/Forthcoming Events & Monthly updates in respect of President’s/

Vice-President’s Message are also uploaded on BCAS Social Media. You can view all the BCAS Updates through the following links 

created for the purpose. 

•  BCAS Website: BCAS website is an online knowledge portal for disseminating knowledge, developing skills & enlightening on 

the current developments through our series of events, lecture Meetings etc.  

1 Online services: Members can make online payments for various services like membership fee, events enrolment, 

publications, renewal fee, subscription fee etc.

2   Forthcoming Events: The Forthcoming Events give the awareness about the upcoming events such as study circles, lecture 

meetings, seminars, workshops, camps etc.

3   Thought Mailers:  Thought mailers are the independent views expressed by the Authors on the Social, Educational & 

Professional aspects etc.

4    RTI: Right to Information (RTI) is a voluntary initiative by BCAS Foundation to help in filing the RTI petition.

5  Annual Reports: The Annual Reports include Annual Financial Statements, Details of Managing Committee, BCAS Publications, 

Thought Mailer Contributors, Events Videos and Auditors Reports etc. since Financial Year 2009-2010.

6  Referencer: Referencer is the compilation of various topics on Accounting & Finance, Acts & Regulations and Circulars etc. 

compiled by experts in the respective fields.

7 E-Book:  E-Book is a softcopy of the publications uploaded on the Website. BCAS has launched 2 e books on a flip book version 

which can be viewed on IOS and android phones also free of cost.

8  Publications: It contains the list of BCAS as well as other publications. 

9   Newsletters: The Newsletter is a monthly circulation to BCAS Members containing the Vice-President’s communique & 

various programs of the Society. 

10  Circulars: These are the circular issued by ICAI/RBI/Government of India/Government of Maharashtra etc.

11  Representations: Representations are the part of the escalations/grievances/suggestions etc. on the Circulars/Notifications 

issued on Tax &   Finance matters etc.   

12  NEFT Details: NEFT details are meant for online money transfer for Membership Fees, Journal Subscription, WebTV 

Subscription, Events Registration, Publications etc. 

13  Enrolment Forms: Enrolments forms are required for the purpose of registration under Events/Membership/Other 

Subscriptions/BCAS Hall etc.

14  Careers: This is the placement portal for organisations for their manpower requirements

15   Seminar & Course Materials: This link contains the presentations & study/course material on different events held by BCAS.

16   News & updates: News & Updates are the source of latest information & updates on BCAS Activities.

•  E-Journal:  Monthly E-Journal is the reflection of hard copy of the Journal printed & dispatched to the Members & Journal 

Subscribers on Monthly basis.

•   WebTV: WebTV is the online portal to watch past event videos online.

•   Social Media

1.   Facebook: All the Forthcoming/Past events Photos & Announcements are posted here.

2.   Twitter: The monthly updates including President’s & Vice-President’s message are updated here.

3.   YouTube: Past Lecture Meetings’ videos are posted here.

4.  LinkedIn: President’s & Vice-President’s message are updated here on monthly basis. You can join the various LinkedIn groups 

for your independent views.

Make use of the above links on our website to get latest updates.
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BCAS LIBRARY
State of the art –Library with latest publications on relevant topics on the profession

Dear Member,
Are you aware that your Society has refurbished its library?
Are you aware that with your membership you can avail the facility of using this library?
If you did not know, now is the time to make the most of it………….

BCAS library in its new avatar is fully operational with best of the ambience, technology and 
facilities. The state of the art library has an air-conditioned lobby, study room and dedicated 
work stations for use by its members with print facility at a nominal cost. The library is equipped 
with a repository of more than 2000 books written by eminent authors. These books include 
the widely sought after BCAS publications and other publications published by publishers like 
Taxmann, Snowwhite, Wolters Kluwer (CCH), Bharat Law House etc. The collection is a wide 
spectrum, ranging from topics of professional interest like Direct Taxes, Indirect Taxation, 
Transfer Pricing, International Taxation, Service Tax, Company Laws, Labour Laws, Accounting 
& Auditing, Management Books, Tribunals and Supreme Court Judgements and BCA Journals 
etc. In addition to the books, online facilities for direct tax and indirect tax judgements are also 
available. 

Members must visit the Newly Renovated BCAS office at Jolly Bhavan and avail this facility at their 
convenience from 10 a.m. to 5 p.m. on all working days. 

BCAS is contemplating to purchase online Transfer Pricing software which can facilitate the 
member in searching suitable comparables and preparing TP study report. Please drop an email 
on km@bcasonline.org in case you want to avail this facility. 

For any inquiries, contact us at 022-61377619 or at E-Mail : km@bcasonline.org     
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BANDRA LIBRARY

We at Bombay Chartered Accountants’ Society (BCAS) wish to inform its members about the Library facilities 
available in conveniently located  Income Tax Office, C -11 Ground Floor, Bandra Kurla Complex, Bandra East, 
Mumbai. The library is jointly maintained by 3 organisations namely 
 Bombay Chartered Accountants’ Society
 Western India Regional Council of the ICAI
 The Chambers of Tax Consultants

The library is open between 10 a.m. to 6 p.m. from Monday to Friday. It has a reading room facility equipped 
with ITRs and publications on direct and indirect taxation. The library also has BCAS publications including 
the BCAS Journals and Newsletters. You can also visit the BCAS dedicated  desk for announcements on 
latest publications, events and membership forms. Please take full advantage of this facility and give your 
feed back to improve the facilities further.
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BCAS MEMBERS VISIT TO TATA HOSPITAL  
ON AUSPICES OF BCAS FOUNDATION

BCAS Foundation was set up understanding the need for members to channelize their philanthropic efforts. It is a matter 
of great satisfaction that our members have contributed generously for the various projects taken up by the Foundation. 
Our various committees and in particular HD & TI committee & MPR committee has been a great source of support for the 
Foundation activities. 

In pursuance of our ongoing activity - NEEDY CHILD PROJECT (CANCER AFFLICTED), a new initiative was taken 
by the BCAS Foundation to explore how it can help cancer afflicted needy children.  Under the leadership of Trustee Shri 
Pradeepbhai Shah, members from HD&TI Committee- CA. Mayur Nayak, CA. Nitin Shingala and CA. Mihir Sheth and 
their spouses, visited Paediatric Oncology Department (known as ImPaCCT) which stands for “Improving Paediatric 
Cancer Care and Treatment” at Tata Memorial Hospital on 20th December 2016. The group was briefed on the activities, 
patients’ profile, and type of medical treatment offered and ever increasing financial need of the department against the  
funds available.

The group was briefed by Ms. Shalini Jatia who is a Secretary to the ImPaCCT 
Foundation and is more than a full-time volunteer in the department providing rock 
solid support since past many years. During her interaction with the Group, she 
brought out some heart-wrenching facts which are enunciated below;

4. Average expenditure of treatment per child is `3 lakh. If treated rightly, there is 80% chance of saving a life of child at early 
stage of disease.

5. Almost 80% of children come from the families whose income levels cannot support treatment and disruption  
that follows.

6. This despondency results in refusal or abandonment of treatment thereby losing a chance to save life of young life.
7. Sadly, the probability of abandonment is much higher in case of a girl child.
She opined that there can be possibility of redeeming the situation with more awareness amongst conscientious individuals. This 
can be done by their active financial help and committed time involvement howsoever little it may be to start with.

Extremely impressed by the work being done and moved by the fate of the young hopefuls, BCAS Foundation has offered financial 
help on regular basis from its members and promised to enrol its members’ families by arranging periodic visits so that they can 
be inspired to find ways on time commitment and financial help.

Tata Memorial Hospital is situated in Parel, Mumbai, India. It was established by the Sir Dorabji Trust in 1941 and soon evolved 
as a centre of excellence in cancer treatment and research. In 1957, it was taken over by the Ministry of Health of Government of 
India. The administrative control of the hospital is with the Department of Atomic Energy. 

It is today recognized as a premier Cancer Hospital with path breaking research activities and efficiency in giving quality treatment 
to large number of patients at reasonable and low cost. At any given time, there are about 1000 patients in the OPD and about 
60000 patients annually visit the hospital.

The paediatric general ward situated in the Annexe building has about 44 admitted children. They are mostly from rural India and 
very poor.

The hospital felt a need to have their own foundation to monitor donations to their patients as there were some rogue 
elements collecting money that never reached the patients or genuine payments that could not reach the patients on time. 
With this in mind, ImpaCCT (Improving Paediatric Cancer Care and Treatment) was established in the year 2010 by  
Tata hospital.

BCAS Foundation through ImpaCCT has decided to volunteer in giving donations for treatment of paediatric patients of Tata 
Memorial Hospital.

BCAS Foundation invites generous help by way of donations for the purpose. Those willing to actively associate may please 
contact BCAS office at 022-61377602 or write to us at bca@bcasonline.org. 

NEFT details: BCAS Foundation; Axis Bank Ltd., New Marine Lines, Mumbai; Savings Account No: 233010100189835;  
IFS Code: UTIB0000233; Swift Code: AXISINBB173

For further information you may visit-http://impacctfoundation.com/

1. Number of Cancer afflicted children coming to Tata Memorial Hospital is 
growing alarmingly.

2. Against current capacity, the demand is multiple times resulting in overload on 
capacity and resources.

3. Maximum load is in Mumbai and it has become a social problem because entire 
family’s life gets disrupted when they have to travel to Mumbai for treatment. 
Their lodging, boarding, travelling, means of livelihood and treatment cost 
becomes a major challenge for the family.
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MEMBERSHIP FEES FOR FY-2017-18
Amount in `

One time Yearly
Life Membership 10000*
Life Membership with Journal 10000* 1200
Journal Subscription 1200

Ordinary Membership Fees
(including Journal Subscription)

ICAI Member 
on or after
01-04-2013

ICAI Member  
prior to

01-04-2013
Amount in `

Entrance Fees 500* 1000*
Annual Fees 1500* 1500*

Student Membership Fees Amount in `

1 year 2 years 3 years
Fees include e-journal, Study Circle 
& discount on selected events.
(Fees are inclusive of service tax) 500 800 1000

Corporate Membership Fees Amount in ` 
Entrance Fees 5000*
3 years membership fees for nominating 2 associate Members 10000*

Additional associate member for 3 years 6000*

Entrance Fees is not payable in case of Renewal
*denotes subject to service tax at rates applicable from time to time.

For enquiries you may please contact BCAS office at:-

91-22-61377602 or write to us at gm@bcasonline.org 

For enquiries you may please contact BCAS office at:-

91-22-61377600 or write to us at mrd@bcasonline.org 

Get benefit of reaching out to  
10000+ subscribers
across the country

ADVERTISE IN BCAS JOURNAL

Cover (Multicolor) Fourth cover ` 30,000/-
Third cover ` 25,000/-
Second cover ` 25,000/-
Inside Pages:
Full (Multicolor) ` 17,500/-
Full (B & W) ` 8,000/-
Half (B & W) ` 5,000/-
Quarter (B & W) ` 3,750/-

ADVERTISEMENT RATES:- 5% 
Discount for 
6 insertions

10% 
discount for
12 insertions
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USE OF BCAS HALL BY MEMBERS FOR EDUCATIONAL PURPOSES

It is the objective of the Society to disseminate knowledge in the fields of Chartered Accountancy. The managing committee has 
decided to make BCAS Hall available to members for their in-house staff training at a nominal cost. The Hall is well equipped with 
screen, projector and audio systems. We believe that this will be an added membership benefit and will enable members, especially the  
start-ups, small and medium practices to arrange staff training at BCAS premises.

The Application cum Undertaking form for the said use is given below and soft copy may be downloaded from the BCAS Website. 

We hope that you will use this additional feature of your BCAS membership. 

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY
7, Jolly Bhavan No. 2, Ground Floor, New Marine Lines, Mumbai- 400020

Application cum Undertaking Form

FOR USE OF BCAS HALL

The Office Manager,

Bombay Chartered Accountants’ Society, Mumbai- 400020.

Topic:____________________________________________________________________________________________________________________________________  
Brief Description of  the  Event: ____________________________________________________________________________________________________                
Time Slot Preference: [Subject to availability]

I wish to organise a training event in the field of Chartered Accountancy for my organisation as detailed below:

I am enclosing the hire charges& deposit towards the same. Details as follow:

I have read, understood the terms and conditions on the reverse and agree to abide by them.

Signature of Member

Date: ……../………/……………

BCAS Membership No:

Name (Mr. /Ms.)

Email id:

Mobile No:

Name of the Organisation

Day Date Time Seating Style
(Theatre/Classroom)

Expected Gathering

............................................Nos.

Time Slot Timings Tick
1st Slot – Half Day 9.00 am to 1.00 pm

2nd Slot – Half Day 1:30 pm to 5:30 pm

Full Day 9:00 am to 5:30 pm

Details By Cash/ Cheque No. Dated Bank Name Amount

HIRE CHARGES

DEPOSIT (Refundable)

For office use

Receipt no: …………......................................................................................................………………  Date: ……….................................Amt.`...…….……………Towards Deposit

Receipt no: ……………………......................................................................................................……  Date: ……….........................……. Amt. `.……………….....Towards Hire charges 

Date: …………                                                                                 Prepared by Verified by
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Terms and Conditions

1. BCAS Hall can be used for educational purpose in the field of Chartered Accountancy by a Member only and in 
accordance with the policy of the Society and for no other purposes either directly or indirectly or for commercial purpose.

2. The hall usage is made available by the BCAS to facilitate education of its members in the field of chartered accountancy 
at nominal cost/charge. The current charges are as under, till any revision:

a. Above rates are subject to service tax / GST as applicable.

b. Hall can be booked only 45 days prior to the date of educational event subject to availability except Sundays and BCAS Holidays.

c. Combined capacity of the hall is about 90 people in theatre style seating and 50 people in classroom style.

d. Refund of security deposit will be after 10 working days from the date of the event.

3. Any member wishing to make reservation for use of the BCAS Hall for the purpose stated in point 1 above should pay 
such charges and deposit 100% in advance.

4. Extension of time will strictly be subject to availability and there being no booking for next session and solely at the 
discretion of BCAS. Extension beyond 8.00 pm will not be permitted.  ` 1,500 will be levied for every additional hour or 
a part thereof.

5. The Society reserves the right to accept or reject any application.

6. In case of cancellation of booking by members, a letter in writing duly signed by the member has to be received, 25% 
of the Hall charges will be deducted, in such case and balance will be refunded in 15 working days. In case of cancellation 
of booking by BCAS office, the entire amount will be refunded.

7. It is not permitted to stick any papers, balloons, pictures etc. on the wall, ceiling or curtains. In case of any damage 
caused to the property of the Society, the BCAS will have the right to recover compensation for such damages or 
disfiguration out of the refundable deposit.

8. The vehicle/s of the visitor/s to the BCAS Hall will not be permitted to be parked in the Jolly Bhavan Society premises. 
The use of the Hall is solely at the risk of the member and BCAS does not undertake any obligation for any loss or 
damage to the member or other persons attending such event. Members are advised to take care of their valuable and 
belongings at all times, and BCAS shall not be responsible for any loss thereof

9. Facilities

       Facilities included in booking charges.

 Full Hall                                   Over Head Projector – Fixed

 Screen – Fixed                   Podium with Microphone

 Tea / Coffee (Once per slot)  Tables

 Chairs

 Facilities not included

 Food & Other Beverages  Handouts, photo-copy, folders, stationery

 Computers and Laptops.

 Strictly, no cooking / heating is permitted inside the BCAS premises. Only packed food can be served.

10.  This application should be submitted to - The Office Manager, BCAS, Jolly Bhavan 2, New Marine Lines, Churchgate,  
Mumbai 400 020. Contact: 022-61377611.

TIME Slot Amount * 1st Slot 2nd Slot

Half Day ` 7,500 9.00 am to 1.00 pm 1.30 pm to 5.30 pm

Full Day ` 15,000 9.00 am to 5.30 pm

Deposit ` 10,000

By Order

 BCAS
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FROM RBI
Contributed by : Gaurang V. Gandhi

The Reserve Bank of India has issued the following  
circulars and notifications.

A. P. (DIR Series) Circular No. 25 dated January 05, 2017

Exim Bank's GoI supported Line of Credit of USD 4.22 
million to the Government of the Republic of Burundi

Exim Bank has made available, subject to certain terms 
and conditions, to the Government of the Republic 
of Burundi, a Line of Credit of US $ 4.22 million for 
financing the farm mechanization in Burundi. Eligible 
goods and services including consultancy services of 
the value of at least 75% of the contract price must be 
supplied by the sellers from India, while the remaining 
25% of the goods and services can be procured by 
the sellers from outside India.  

The last date for opening of Letters of Credit and 
Disbursement for project exports will be 48 months 
from the scheduled completion date of the contract 
and in case of supply contracts it will be 72 months 
from February 14, 2014 (the execution date of the 
credit agreement).

Notification No. FEMA. 377/2016-RB dated January 
10, 2017

Foreign Exchange Management (Transfer or Issue 
of Security by a Person Resident outside India) 
(Fifteenth Amendment) Regulations, 2016

This notification has made the following two changes 
Notification No. FEMA. 20/2000-RB dated 3rd May 2000): -

1. A new definition ‘convertible note’ has 
been inserted vide clause (iiA), as under, in 
Regulation 2: -

“(iiA) ‘convertible note’ means an instrument issued 
by a startup company evidencing receipt of money 
initially as debt, which is repayable at the option of 
the holder, or which is convertible into such number 
of equity shares of such startup company, within a 
period not exceeding five years from the date of issue 
of the convertible note, upon occurrence of specified 
events as per the other terms and conditions agreed 
to and indicated in the instrument;”

2 . A new Regulation 6D which deals with Issue of 
Convertible Notes by startup companies has 
been added.

A. P. (DIR Series) Circular No. 26 dated January 12, 2017

Exim Bank's GoI supported Line of Credit of USD 0.17 
million to the Government of the Republic of Burundi

Exim Bank has made available, subject to certain terms 
and conditions, to the Government of the Republic 
of Burundi, a Line of Credit of US $ 0.17 million for 
financing preparation of detailed project report for 
an Integrated Food Processing Complex in Burundi. 
Eligible goods and services including consultancy 
services of the value of at least 75% of the contract 
price must be supplied by the sellers from India, while 
the remaining 25% of the goods and services can be 
procured by the sellers from outside India.  

The last date for opening of Letters of Credit and 
Disbursement for project exports will be 48 months 
from the scheduled completion date of the contract 
and in case of supply contracts it will be 72 months 
from February 14, 2014 (the execution date of the 
credit agreement).
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Registered with the Registrar of Newspapers for India under R.N. 68365/98 Regd. No. MCS/093/2015-17
Posted at Mumbai Patrika Channel Sorting Office, Mumbai-1
Published on 15th of every month • Posted on 15th & 16th of every month 

Edited, printed & published by Anil Sathe on behalf of Bombay Chartered Accountants’ Society, Mumbai-400020. Printed at Spenta Multimedia Pvt. Ltd., Mumbai-400013.

• Please fill in the above form and send the same to the Society’s office along with requisite payment. • Please mention your name and membership number on the reverse side of the local cheque/at par 

cheque/Demand Draft. • The Cheque/DD will be in the name of “Bombay Chartered Accountants’ Society”. Your participation will be confirmed only after the realization of payment at BCAS, for which a 

receipt will be provided for your reference. • Kindly note that the cash counter timings are from 10.30 am to 5.30 pm on Monday to Friday and 10.30 am to 1 pm on Saturday. The lunch time is 1.30 pm to 

2 pm Members are requested to co-operate in this regard. • Cancellation policy: Kindly note that no refund will be given in case of cancellation for any reason and no substitute will be allowed.

Name : ...............................................................................................................................................................................................................................

Address : ...........................................................................................................................................................................................................................

E-mail : ............................................................................................................. Mobile : .................................................................................................. 

Age : .................................................................................................................Gender : ..........................................................................................(M/F)

BCAS Memb. No. : .......................................................................... Tel. (O) : .................................... Tel. (R) : ......................... Fax : .............................

Name of Company/ Firm .................................................................................................................................................................................................. 

Choice of food (wherever applicable) ............................................................................Jain  ..................Veg ....................Non Veg .....................

Cash/Draft/Cheque no. ............................. Drawn on .............................................................................................................................................Bank,

Dated ........................... for an amount of  r................................................................................................................................................... is enclosed.

Date : ................... (Signature)

Co
m

bi
ne

d 
En

ro
lm

en
t F

or
m

 Workshop
Leadership Workshop 2017 (Non-residential)............................................................24.02.2017 & 25.02.2017....................................Member & Spouse...R4,600..... Non Member......R5,750...

3 Days’ Workshop on Advanced Transfer Pricing.......................................................07.04.2017, 08.04.2017 & 15.04.2017...................................................................................................................

Half Day Workshop on Fraud Prevention....................................................... ............28.04.2017..........................................................Member...................R950........ Non Member......R1,050...

Audit  in IT Empowered World...................................................................................16.03.2017..........................................................Member...................R1,725..... Non Member......R2,070...                          

BCAS Study Circles 2016 –17

Study 
Circle No. Subject Fee Tick your 

choice here

I Direct Tax Laws 460*

II Indirect Tax Laws 460*

III Company Law, Auditing & Accounting 460*

IV FEMA 460*

V Information Technology 460*

VI Human Resource Development 460*

VII ITF 1,150*

VIII BCAS Suburban Study Circle 690*

IX International Economics 1,150*

X Students Study Circle 230*

Study 
Circle No. Subject Fee Tick your 

choice here

* Inclusive of Service Tax of 15% 

 

4th  Youth Residential Refresher Course....................................................................10.03.2017 to 12.03.2017....................... Upto 20.02.2017....................R8,888..... After 20.02.2017....R9,999....

Study Course

 Orientation Course
Four Days’ Orientation Course on FEMA..................................................17.03.2017, 18.03.2017, 24.03.2017, 25.03.2017....................Members ....R6,038.........Non-members.............R7,475...   

 Seminar
3rd Seminar on Model GST Law.................................................. ............................. 25.02.2017 & 26.02.2017......................................Member...................R2,875.....Non-members.....R3,450...   

 Seminar
Panel Discussion on Finance Bill, 2017......................................................................20.02.2017 ........................................................................................................................................................   
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