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LECTURE MEETING

EXPERT CHAT @ BCAS

Speaker:  CA. Rajat Talati

Subject:   Filing of Returns under GST & Associated IT Challenges

Venue:       BCAS Hall, 7 Jolly Bhavan No. 2, New Marine Lines, Mumbai 

Day, Date & Time: Thursday, 17th August, 2017 at 6.15 p.m. 

Speaker:  CA. Dinesh Kanabar / Mr. Kamlesh Varshney

Subject:   Concept and Issues in Place of Effective Management (POEM ) 

Venue:       BCAS Hall, 7 Jolly Bhavan No. 2, New Marine Lines, Mumbai 

Day, Date & Time: Friday, 1st September, 2017 at 6.15 p.m.    

*(Fellowship over a cup of tea at 5.45 p.m)

Dear Members

In my first communication to you, I had the privilege of touching 
upon the introduction of GST in India with effect from 1 July 2017. Its’ 
since been a month and it is perhaps time to reflect back and look at 
some learnings from this historic reform.

A ringside view would suggest that we have done reasonably well 
in terms of implementation of GST. Due to persistent efforts of the 
Central and all the State Governments, the nation has witnessed a 
singular tax structure throughout the nation. While the law has its’ 
aberrations, what is heartening to note is the substantial element 
of uniformity achieved in the indirect tax domain. Let it be the 
rate of tax, valuation rules, input tax credit rules or reverse charge 
mechanism, the law remains uniform across the country. The 
registration requirements, invoicing regulations and principles of 
interpretation also remain common. Due to strict anti-profiteering 
provisions, astutely managed tax rates and a general awareness 
created by the Government, inflation has been largely under 
control and we have not witnessed disruptions and large scale 
protests. One must also acknowledge the proactive role played 
by the Government in spreading awareness through means like 
sectoral FAQs, Twitter support, educational fliers, training, seminars, 
webinars, TV Broadcasts and the like. 

While the above observations present a picture of a rosy calm, is 
there a storm brewing below this calm? If one meets any finance/
tax professional in a company, one could easily make out the 
anxiety on his face. He has many questions but he knows there are 
no answers to these questions. Are his IT systems ready to comply 
with the provisions of GST? Were the last-minute changes in the 
GST Law carried out smoothly in the IT Systems? Will the systems 
integrate seamlessly with the GSTN Systems, which are still not fully 
functional? In case they do not so integrate, what are the options 
available before him to comply with the myriad of uploadings 
scheduled for the next couple of months? 

One can reflect endlessly whether 1 July 2017 was the right choice of 
date for implementation. Without crying over spilled milk, it is now 

time for the industry and profession to really step up action and live 
up to the expectations (perhaps excessive) of the Government. At 
the same time, some empathy will be required from the Government, 
specially considering that there was effectively no time available to 
India Inc, to really test the systems. The analogy given by the Kerala 
State Finance Minister Mr. Thomas Isaac aptly sums up the challenges 
that India Inc. and the profession at large faces – ‘It is something like 
building a bridge while walking over the bridge’ . 

Your Society has organized a range of programs to spread 
awareness about this landmark reform. The Lecture Meeting on 
filing of returns will help you understand the dynamics of the 
procedural aspects of compliance whereas the Non Residential 
Refresher Course scheduled thereafter will straightway bring to 
fore various contentious issues with probable solutions thereto. I 
urge the members to take advantage of these programs in large 
numbers. 

The month also started with anxiety on the face of lakhs of 
students who aspire to be future chartered accountants. After all, 
the results for all the levels of examinations were due this month. 
Ultimately, when the results were presented, the feelings of 
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anxiety were replaced with moments of joy or disappointment. My 
congratulations to all the students who cleared the examinations. 
Enjoy your moments of glory and get set for the next phase of your 
journey either as an article student or as a qualified professional. 
After all, an examination/result is not a destination, but merely a 
milestone in an eternal quest for knowledge. The Society invites all 
freshly qualified professionals to become its’ members. Through 
its’ time tested volunteering model, a strong ethical fabric and the 
unwavering faith of its’ existing membership, the Society will leave 
no stone unturned in grooming these young professionals into 
leaders of tomorrow. In alignment with its’ YUVA SHAKTI initiative, 
the Society has formulated an attractive scheme for felicitation 
and enrolment of newly qualified professionals. I would request 
all existing members to spread awareness about this initiative, the 
detailed announcement whereof is available in this newsletter. 

For those students who could not clear the examinations, please 
do not feel disheartened. Please bear in mind that failure is not 
necessarily a reflection of self. It is important to view it as an event 
completely isolated from self. In that sense, it is an experience from 
which to learn, a measure of the inability to accomplish the mission 
at a single moment in time or an outcome of variables that may have 
little to do with the individual in question. Failure is nothing more. As 
a part of its’ annual ritual, the Society has organized an interactive 
session on success in CA Exams. Many participants in the past have 
vouched for the effectiveness of such sessions and I would urge 
members to spread awareness amongst the students who were 
unable to cross the bridge during this attempt. After all, it is our 
collective responsibility to encourage, guide and help these students.

Immediately post the declaration of results, action starts brewing at 
the desks of Human Resources Managers. While students clearing 

IPCC aspire for a meaningful articleship experience, the freshly 
qualified professionals embark on their career path. However, 
a common dilemma faced by the recruiters is a misalignment of 
skill sets. It is indeed a paradox – a successful student has studied 
variety of subjects but in many cases, when he is faced with a real 
life situation, he is unable to apply the theoretical knowledge to the 
situation at hand. The reasons appear to be many – more emphasis 
on rote learning at coaching classes, prioritization of theoretical 
knowledge over practical work exposure, increased social media 
influence, etc. In the interests of the future generation, it is time 
for the profession at large to collectively salvage this situation. In 
my view, the members will need to take a larger role of mentorship 
for the article students working with them and guide them more 
actively through a very critical phase of their life. It would also 
be important for them to lead by example and imbibe ethical 
values and develop thought leadership. We will really need to 
draw analogies from real life illustrations of our glorious past and 
instill a sense of pride towards the profession in our students. It is 
important that the students look at the profession beyond financial 
aspects thereof. 

August is a month of festivals and celebrations. I would urge the 
members to take breaks from the busy professional schedule for 
such events. After all, small breaks will recharge you and increase 
your efficiency. 

Wishing all the members a Happy Independence Day, I remain

Yours truly

CA.  Sunil Gabhawalla

ALL THE THREE CLINICS WILL BE HELD IN THE LIBRARY OF THE SOCIETY

RIGHT TO INFORMATION CLINIC

CHARITABLE TRUST CLINIC

Advisory Panel : Hema D. Sampat
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613 

Advisory Panel : Dr. Gautam N. Shah and CA. Tushar K. Doctor
Clinic Co-ordinator: Mrs. Madhuri Haware – 61377613

Foundation operates a Right to Information (RTI) Clinic on a regular basis. The Clinic provides 
help and guidance to BCAS members as also to non-members, i.e., all citizens, for making 
applications under the RTI Act and also assists in resolving any related difficulties on the 
subject of RTI. The RTI Clinic operates on Saturdays from 11 am to  1 pm. The next RTI Clinic 
days accordingly are 19th, 26th August 2017 and 2nd, 9th ,16th, 23rd  September 2017. Please call to 
obtain a prior appointment.

The next Charitable Trust Clinic will be held on 1st September 2017 from 5 pm to 7 pm. 

Chartered Accountants and Trustees interested in having their queries solved are requested to 
send their queries by email to journal@bcasonline.org and call to obtain a prior appointment, 
latest by noon on the day of the clinic. Querists are also advised to bring along relevant papers 
like trust deeds, audited accounts, etc.

ACCOUNTS & AUDIT CLINIC
Advisory Panel : CA. Sanjeev R. Pandit, CA. Himanshu V. Kishnadwala, CA. Jayesh M. Gandhi  
Clinic Co-ordinator : Mrs. Madhuri Haware – 61377613 
The next Accounts & Audit Clinic will be held on Saturday, 2nd September 2017 from 4 pm to 5 pm. 
Persons interested in having their queries pertaining to implementation of Accounting 
Standards, Ind AS implementation, Auditing Standards Reporting requirements, Companies 
Act compliance, issues relating to Accounting aspects and Auditing aspects, etc. are 
requested to send their queries by e-mail to journal@bcasonline.org one week in advance and 
call to obtain prior appointment, at least a day before the day of the clinic. Please note that the 
panel will not answer any queries pertaining to tax issues.
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Dear Member,
 
SUBJECT: FELICITATION OF NEWLY QUALIFIED CHARTERED ACCOUNTANTS MAY 2017!!

We have all been through it, the long hours of study, the anxiety, the pressure and nervousness that forms the inevitable part of the journey to 
become a Chartered Accountant. Moreover, the joy and happiness post the accomplishment of the ability to use the prefix CA before our name.

It is only after a few years post qualification that we truly realize that the journey has just begun, that clearing the exams was only the first step 
towards success. We truly believe that each one of us would agree that knowledge is the key differentiator in our industry. Being abreast with 
laws, regulations and the world at large is imperative for excellence and to an extent survival.

The May 2017 CA final exam has added more than 10,000 fresh CAs to our fraternity. All of us have been companions of BCAS over the years, 
now it is our time to open the doors of BCAS to these worthy youngsters. BCAS endeavors to continue to impart its best through knowledge 
dissemination and networking opportunities to these new members of our community.  

In alignment with our YUVA SHAKTI initiative under the current annual plan, we look forward to enroll these youngsters as BCAS members 
today for their challenging journey ahead and be an enabler for their smoother ride and success in the future. 
 
We wish to welcome these new CAs to BCAS with a small token of appreciation on becoming BCAS members with the following complimentary 
e-kit from BCAS:
 

•	 A	felicitation	letter	of	qualification	as	a	CA
•	 A	mobile	App	of	“The	BCA	Referencer	2017-18”	worth	R700/- with a unique password
•	 An	E-voucher	worth	Rs.	500/-	which	can	be	encashed	against	any	event	at	BCAS	or	on	purchase	of	a	publication	or	study	circle	

enrollment.
•	 Access	to	E-journal	website	BCAJONLINE	which	has	a	repository	of	past	22	years	the	coveted	BCA	journal.
•	 Other	membership	related	benefits

As a special token of appreciation to all Rank Holders, BCAS offers one year BCAS Membership worth INR 1,500/- absolutely free in 
addition to the complimentary e-kit.

We take pride in informing you through the previous felicitation programs conducted by BCAS many students have benefited from it.

All members can convey this opportunity to our newly qualified CA neighbors, articled students, relatives and friends. In addition, multiply the 
celebration of these students by providing them the right platform, the benefits of the scheme and the next stepping-stone to success.

How to avail the benefits?
 
If your article student, friends or fellow colleagues article student or any one you know has qualified as a CA in the May 2017 attempt, then they 
need to submit the following details through email:
 

1.	 Name
2. Address
3.	 Email	ID	and	Mobile	No
4.	 Rank	Secured,	if	any
5. Scanned Copy of Membership Form duly filled and completed [ Available at www.bcasonline.org ]
6. Copy of mark sheet*
(*Note:	In	case,	the	student	has	cleared	any	group	in	an	earlier	attempt,	then	please	provide	passing	mark	sheet	of	that	attempt	also.)

You can also send us the name and mobile number of such newly qualified CAs and BCAS staff will get in touch with the person directly to 
obtain the above details. 
 
Please send the details via email to asst.em1@bcasonline.org or bhavesh@prgandhi.com.
 
The complimentary e-kits will be sent through email on the ID provided by the applicant. The benefits under the Scheme are restricted to CAs 
qualified in the May 2017 and the last date for availing the benefits under the Scheme is 15th September 2017.	Nevertheless,	CAs	who	have	
qualified in any previous attempt are welcome to join BCAS and avail the enormous membership benefits for the life long journey.
 
Thanking you.
  
Yours sincerely,                               
 
CA. Narayan Pasari                                                                               CA. Chetan Shah 
      President                                                                                             Chairman
                                                                                  Membership & Public Relations Committee  
 
Note:
 

1. The BCAS reserves its right to either accept or reject the membership without citing any reasons.

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY
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Dear Member,

The	 challenge	 for	 the	 NBFC	 sector	 is	 to	 grow	 in	 a	 prudential	manner	while	 not	 stopping	
altogether	 on	 financial	 innovations.	 It	 is	 the	 constant	 endeavour	 of	 the	 Reserve	 Bank	 to	
enable prudential growth of the sector, keeping in view the multiple objectives of financial 
stability, consumer and depositor protection and need for more players in the financial 
market, addressing regulatory arbitrage concerns while not forgetting the uniqueness of 
the	 NBFC	 sector.	 Of	 late,	 there	 have	 been	 various	 changes	 to	 the	 regulatory	 framework	
for	NBFCs.	 In	November	 2014,	 the	 entire	 regulatory	 framework	was	 reviewed	with	 a	 view	
to	 transitioning,	 over	 time,	 to	 an	 activity	 based	 regulation	 of	NBFCs.	 Recently,	 in	 order	 to	
make	the	process	of	registration	of	new	NBFCs	smoother	and	hassle	 free,	RBI	had	revised	
the	application		form		for	 	registration		of	 	new		NBFCs		and		the		checklist	 	of	 	documents		
to		be	submitted	to	RBI.

These	requirements	along	with	the	changes	in	Statutory	Audit	requirements	and	applicability	of	 Ind-AS	to	NBFCs	makes	it	
imperative	for	company	management	as	well	as	auditors	of	NBFCs	to	familiarise	themselves	with	the	requirements	of	 law	
and compliance thereof including:

					Updates	on	Regulatory	Requirements	for	NBFCs

		 Important		Reporting		Requirements		for		preparing		Financial		Statements		and		for	conducting	Statutory	Audits

	 Critical	Areas	of		Operations	and	Compliances	for	various	types		of		NBFCs	where	Internal	Audits	can	add	value

	 Overview	of	the	applicability	of	Ind-AS	to	NBFCs	and	important	adjustments	to	be	effected	by	NBFCs	while	transitioning	
to Ind-AS

					GST	implications	for	NBFCs

Details of the Workshop are as follows: 

WORKSHOP ON NBFC 

ACCOUNTING & AUDITING COMMITTEE
Chairman: CA. Himanshu Kishnadwala

Convenors: CA. Nikhil Patel, CA. Chirag Doshi & CA. Amit Purohit
Course Co-ordinator : CA. Amit Purohit

Day, Date & Time Wednesday, 16th  August 2017, 9.00 a.m. to 5.30 p.m.

Venue Hotel Novotel, Balraj Sahni Marg, Juhu Beach, Mumbai - 400049.

Fees Members Non-Members

R4,130 /- Per Head
(including R630/- towards GST)

R5,310 /- Per Head
(including R810/- towards GST)

Fees include 18% GST, Course Material if any, Lunch, Tea /Coffee with snacks and R50/- towards 
BCAS Foundation.

Faculty CA. B. Renganathan - 					Prudential	Norms	&	Compliances	–	Important	Aspects	

CA. Manoj Kumar Vijai -   Statutory Audit aspects under Companies Act, 2013 and auditors’ responsibilities 

CA. Himanshu Vasa -						Internal	Audit	aspects	for	NBFCs

CA. Rukshad Daruvala - Applicability of Ind-AS and its implications 

CA. Sunil Gabhawalla   -	GST	implications	for	NBFCs

  We trust that you will attend this workshop and benefit from the expert deliberations on the subject by the learned speakers.

Including GST   
Implications

for  
NBFCs
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                                                                                                                                     Date :

Enrolment Form
Workshop on NBFC (Wednesday, 16th August , 2017 )

Name	:
Address :
E-mail	: Mobile :
BCAS	Membership.	No.	(If	Applicable)	:
GSTN:
Please Note: Request you to submit your GST Certificate with Enrolment Form
Tel.	(O)	:
Tel.	(R/M)	:
Fax :
Food	Preference	(Tick	any	one	preference):	Jain...................................................................................,	Veg..................................................................................................
Cash/Draft/ Cheque no :
Drawn on :   
Bank
Dated :
Amount	Rs.

Date:                                                                                                                                      

Note:

Payment	Mode	can	be:	Cheque	/	Demand	Draft	/	Cash	or	Electronic	Card	(at	BCAS	office	only).

Please mention your name and membership number (if applicable) on the reverse side of the cheque/ Demand Draft. Kindly 
note that the cash counter timings are from 10.30 a.m. to 5.30 p.m. on Monday to Saturday. The lunch time is 1.30 p.m. to 2 p.m. 
Participants are requested to co-operate in this regard.

The Cheque/ DD will be in the name of “Bombay Chartered Accountants’ Society”. Your participation will be confirmed only 
after the realization of payment at BCAS, for which a receipt will be provided for your reference.

Cancellation Policy: Kindly note that no refund will be given in case of cancellation for any reason and no substitute will be 
allowed, once the enrolment form is submitted

Signature of Participant
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Dear Member,

The Indirect Taxation Committee recently concluded a successful Residential Study Course on GST at Pune. Thereafter, a 
plethora of notifications have been issued and GST is made effective from 1st July, 2017. In view of the topical interest, another 
event on similar lines is proposed to be conducted in the form of a Non-Residential Refresher Course (NRRC) on ‘Goods and 
Services Tax’ (GST). The NRRC will have the same depth and rigour like the RSC and will have two papers for discussion, one 
for presentation Brain Trust session and a Panel Discussion. Interested member can also enrol for the residential option for 
the NRRC. 

NON-RESIDENTIAL REFRESHER COURSE (NRRC) 
ON GOODS AND SERVICES TAX

Contribution per Participant (for BCAS members only) :
On Non-Residential basis   :   R6,500/-+  GST 1170/- =  R7,670/-
The  above fees (Non Residential basis)  is inclusive of Course Material, Breakfast, Lunch on both the days and Rs. 50/- being contribution 
towards BCAS Foundation.

On Residential basis  :   R9,500/-+  GST  1,710  =  R11,210/-
The  fees  (on Residential basis)  is inclusive of Course Material, Breakfast, Lunch on both the days, 1 Night Stay and  1 Dinner  and  R50/- 
being contribution towards BCAS Foundation. Participants applying on residential basis shall be accommodated in the rooms on twin 
sharing basis. 

We trust that you will attend this NRRC and benefit from the expert deliberations on the subject by the learned speakers.

Notes:
1. The Non Residential Refresher Course is open only for Ordinary and Life members of BCAS.

2. Enrolment restricted to 225 members only, on first-come-first-served basis.Those interested are requested to enroll at the earliest 
to avoid disappointment.

3. Session start at 9.30  a.m.  to 6.00 p.m. on both the days.
4. For Members opting for Residential Option : Delegates can check-in at the hotel from 12 noon on 27th August 2017. Extension for 

additional day can be arranged on request.

5. All participants will be accommodated in earmarked rooms on twin sharing basis. The participants are requested, therefore, to indicate 
in the enrolment form their preference of room partner, if any.

6. Refunds & Substitution: Once enrolled, requests for refunds will not be entertained. However, the Committee, at its discretion, may 
permit substitution in specific circumstances, provided such request for substitution is received well before the commencement of 
NRRC and the member to be substituted is a member of BCAS.

7. For enquiry you may kindly contact Mr. Javed at BCAS. (Direct line: 61377607, e-mail: em1@bcasonline.org

8. The Hotel Residence venue, for details Click here

Days & Dates              Sunday, 27th August, 2017 & Monday, 28th August 2017

Venue                           Hotel Residence, Saki Vihar Road, Powai, Mumbai – 400087.

The details of Subjects & Paper Writers are as follows: -

Subject Paper Writer/Panelist

Concept of Supply and Place of Supply with specific reference to 
Branch transfer, Employees benefits,  E-commerce transactions, Job-
work, Freebies Immovable property (Discussion Paper)

CA. Parind Mehta

Returns/Documentation/Penalties (Presentation Paper) CA. Chirag Mehta

Assorted Case Studies (with specific reference to Advances  /  RCM & 
URD  /Credits Transition  / Works Contracts) (Discussion Paper)

Adv. Rohan Shah

Panel discussion on Industry specific issues Adv. J. K. Mittal (Panelist)
Adv. Kalpesh Shah (Panelist)
CA. Sunil Gabhawalla (Moderator)

Brain Trust Session

 INDIRECT TAXATION COMMITTEE
Chairman: CA. Deepak Shah

Convenors: CA. Mandar Telang, CA. Samir Kapadia, CA. Saurabh Shah

https://www.google.co.in/maps/place/The+Residence+Hotel+%26+Apartments/@19.078762,72.9331096,14.08z/data=!4m5!3m4!1s0x3be7cf21727f6e19:0xeed186a469c29528!8m2!3d19.1347065!4d72.8985921
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!!Hello Members!! 

"Help your students to help you" 

HD & TI Committee has organized a half day interactive meet
For

Students pursuing CA course
at

RVG Hostel, Andheri (West), Mumbai
on 
 

Saturday, 19th August, 2017

from
2.30 p.m. to 7.45 p.m.

The focus of the meeting is to guide the students  
 

towards
Achieving success in CA exams

Faculty:
Experienced motivators regularly guiding students 

Details of the programme are given below:

The event has received full appreciation/rom the students in the past.

It has shown positive results in the life of the students.

We request you to bring the event to the notice of all the CA students.

Support us to get better results for the students. 

"IT IS FREE"
It's a BCAS initiative.

Make the students take maximum advantage.

INTERACTIVE SESSION WITH STUDENTS FOR SUCCESS IN CA EXAMS

HUMAN DEVELOPMENT AND TECHNOLOGY INITIATIVES COMMITTEE
JOINTLY WITH RVG EDUCATIONAL FOUNDATION

Chairman : CA. Rajesh  Muni  |  Co-Chairman : CA. Mihir Sheth
Convenors : CA. Mukesh Trivedi , CA. K. K. Jhunjhunwala, CA. Nikunj Shah, CA. Anand Kothari

Speakers CA. Shriniwas Joshi - "Exams Perspective; Do's & Don'ts"

CA. Nikunj Shah        - "Managing the most difficult situations in exams"  
CA. Mayur Nayak    - "How to set the goal and achieve it step by step"
                                     & Guided Meditation

  Enrolment Form
Bombay Chartered Accountants’ Society

NRRC on GST
27th & 28th August 2017

Name: ……………………………………………………………………………………….…………………………………………………………………………………………………………………………….....……………………………………………………………

M. No.:……………………………………………………………………………………….………………………………………………………………………………………………......…………………………………………………………………………………………

Address: ……………………………………………………………………………………….…………………………………………………………………………………………………………………………………………………………………….………………….

Tel/Email: ……………………….........................................................................………. / ……….....................................................................................................................……………….………………………….

If on Residential basis / Choice of Room Partner……………......................................................................................................................………………………………..…………………….

I would like to act as Group Leader for Paper: (1) ……….....................................................................……....... (2) ………..................................................................…………….

Enrolment Fees R7,670/- (6500 + 1170) (On Non-Residential basis)       
                    Enrolment Fees R11,210/- (9500 + 1710) (On Residential basis) 
           paid by Cheque/Draft No. ................................................................................................................................................................................................................................................... 

Drawn on………………………………...................................................................................................................................................................................................……………………………………………………

GSTN:……………………………..............................................................................................................................................................................................................................…………………………………….

*Please note: Participants are requested to submit their GST Certificate in order to avail the Input Tax Credit.

Date: …………………………                                                                                                                                Signature: …………………………………
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BCAS ON THE WEB

As you are aware that at present, our various events, circulars & representations etc. are available for your reference on our website. 

Similarly	Videos,	 Photos,	 Announcements	 etc.	 related	 to	 Past/Forthcoming	Events	&	Monthly	 updates	 in	 respect	 of	 President’s/

Vice-President’s Message are also uploaded on BCAS Social Media. You can view all the BCAS Updates through the following links 

created for the purpose. 

•		BCAS Website: BCAS website is an online knowledge portal for disseminating knowledge, developing skills & enlightening on 

the current developments through our series of events, lecture Meetings etc.  

1 Online services: Members can make online payments for various services like membership fee, events enrolment, 

publications, renewal fee, subscription fee etc.

2   Forthcoming Events:	The	Forthcoming	Events	give	the	awareness	about	the	upcoming	events	such	as	study	circles,	lecture	

meetings, seminars, workshops, camps etc.

3   Thought Mailers:	 	 Thought	 mailers	 are	 the	 independent	 views	 expressed	 by	 the	 Authors	 on	 the	 Social,	 Educational	 &	

Professional aspects etc.

4    RTI:	Right	to	Information	(RTI)	is	a	voluntary	initiative	by	BCAS	Foundation	to	help	in	filing	the	RTI	petition.

5  Annual Reports: The	Annual	Reports	include	Annual	Financial	Statements,	Details	of	Managing	Committee,	BCAS	Publications,	

Thought	Mailer	Contributors,	Events	Videos	and	Auditors	Reports	etc.	since	Financial	Year	2009-2010.

6  Referencer:	Referencer	is	the	compilation	of	various	topics	on	Accounting	&	Finance,	Acts	&	Regulations	and	Circulars	etc.	

compiled by experts in the respective fields.

7 E-Book:		E-Book	is	a	softcopy	of	the	publications	uploaded	on	the	Website.	BCAS	has	launched	2	e	books	on	a	flip	book	version	

which	can	be	viewed	on	IOS	and	android	phones	also	free	of	cost.

8		 Publications: It contains the list of BCAS as well as other publications. 

9   Newsletters:	 The	 Newsletter	 is	 a	monthly	 circulation	 to	 BCAS	Members	 containing	 the	 Vice-President’s	 communique	 &	

various programs of the Society. 

10  Circulars:	These	are	the	circular	issued	by	ICAI/RBI/Government	of	India/Government	of	Maharashtra	etc.

11  Representations:	Representations	are	the	part	of	the	escalations/grievances/suggestions	etc.	on	the	Circulars/Notifications	
issued on Tax &   Finance matters etc.   

12  NEFT Details:	 NEFT	 details	 are	 meant	 for	 online	 money	 transfer	 for	 Membership	 Fees,	 Journal	 Subscription,	 WebTV	

Subscription,	Events	Registration,	Publications	etc.	

13  Enrolment Forms:	 Enrolments	 forms	 are	 required	 for	 the	 purpose	 of	 registration	 under	 Events/Membership/Other	

Subscriptions/BCAS Hall etc.

14  Careers: This is the placement portal for organisations for their manpower requirements

15   Seminar & Course Materials: This link contains the presentations & study/course material on different events held by BCAS.

16   News & updates:	News	&	Updates	are	the	source	of	latest	information	&	updates	on	BCAS	Activities.

•		E-Journal:		Monthly	E-Journal	(bcajonline.org)	is	the	reflection	of	hard	copy	of	the	Journal	printed	&	dispatched	to	the	Members	

&	Journal	Subscribers	on	Monthly	basis.

•   Social Media

1.   Facebook: All the Forthcoming/Past events Photos & Announcements are posted here.

2.   Twitter: The monthly updates including President’s & Vice-President’s message are updated here.

3.   YouTube: Past	Lecture	Meetings’	videos	are	posted	here.

4.  LinkedIn: President’s	&	Vice-President’s	message	are	updated	here	on	monthly	basis.	You	can	join	the	various	LinkedIn	groups	

for your independent views.

Make use of the above links on our website to get latest updates.
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Dear Member,

Now-a-days	Social	Responsibility	 is	the	buzz	word.	Apart	from	corporate,	 individuals	are	also	required	to	perform	their	
social	 responsibilities	 -	 to	 act	 for	 one	or	more	 social	 causes	 to	pay	back	 to	 the	 society	 –	 coined	 as	 ‘Personal Social 
Responsibility’ (PSR).	To	create	awareness	about	PSR,	not	only	within	the	members	of	BCAS,	but	in	the	society	at	large,	
the	Membership	&	Public	Relationship	Committee	(MPR)	of	BCAS	has	taken	this	initiative	with	the	help	of	/	in	association	
with Kokilaben Dhirubhai Ambani Hospital.

In case of emergencies, timely medical help can save many lives. Availability of requisite blood and / or organs plays a 
vital role in life saving.  

Following	are	the	key	features	of	the	PSR	initiative	of	BCAS	in	2017:

Donate Blood – Save Life

Blood Donation

Routine health check-up such as BP, ECG

Knowledge Desk for Organ donation

Notes, as per Blood Donation guidelines: 

•	 A	donor	cannot	be	a	patient	on	medication.	

•	 Recommended	age	group	is	18 to 60 years and weight is 45 Kgs minimum. 

•	 Recommended	that,	2 to 4 hours before donating blood, the donor has eaten a hearty meal preferably  
not comprising of fatty foods like fries and hamburgers. 

MPR Committee is conducting its 2nd Annual Blood Donation cum Health Checkup and Organ Donation Awareness 
Drive. We are confident that as usual all members will support the event and encourage and bring their family and friends to 
contribute as the drive is open to all. 

Venue: BCAS  7, Jolly Bhavan 2, New Marine Lines, Mumbai – 400020. Tele: 61377600

Date:  7th October 2017 (Saturday)     |      Time:  10.00 am to 5:00 pm

Kindly block the date in your diary.	Request	all	the	members	to	support	the	event	whole-heartedly	and	also	spread	the	
word as the drive is open to all - Members, their family members and friends.

A knowledge desk would share important information regarding 
organ donation to spread awareness to get basic understanding. 
Forms for taking pledge of organ donation will also be available
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PUBLICATION PUBLICATION NAME          DISCIPLINE           WHO CAN BENEFIT                  AUTHORS                                                                            MEMBER PRICE

Monograph Series 2017
a) Competition Law – A Primer
b) Corporate Social Responsibility
c) Freedom and Restrictions on speech  

and expression in social media in the 
light of the recent Supreme Court 
decision

d) India’s Law on Prevention of Sexual 
Harassment at Workplace

e) SEBI (Prohibition of Insider Trading) 
Regulations, 2015

Audit Checklist for Companies 
(For Unlisted Companies not 
following Ind AS)

FAQs on 
Accounting 
Standards

PAYMENTS TO 
NON-RESIDENTS 
– A Guide On 
Reporting
Tax Deduction 
At Source Under 
Section 195     

Golden Jubilee 
Residential 
Refresher Course 
Nostalgia 

BCAS Referencer 
2017-18

Seminar on Estate 
Planning, Wills & 
Family Settlement 
– Critical Aspects
PEN DRIVE

e-Publication
Union Budget 2017 
- An analysis by BCAS
English

Corporate &     
Allied Laws

Auditing

Accounting 
Standards

Tax Deduction 
At Source Under 
Section 195

A Collection of 
memories

Accounting & 
Auditing, Direct 
Taxes, Indirect 
Taxes, Company Law 
& Other Laws

Allied Laws

Analysis on Budget

Price 
R280/-

For Postage 
Charges
R50/-

Price 
Members - R500/-
Non- Members 
– R700/-
For Postage 
Charges
- R150/-

Price 
R280/-

For Postage 
Charges
R90/-

Price 
- R150/-

For Postage 
Charges
- R35/-

Price 
- R450/-

For Postage 
Charges
- R50/-

Price 
- R700/-

For Postage 
Charges
- R200

Price-
 R1000/-

For Postage 
Charges
- R100/-

Free 

e-Publication

Any one

Chartered  
Accountants, Audit 
Professionals,  
Trade  &  Industry 
Professionals

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

Chartered 
Accountants, Legal 
Professionals, Trade 
& Industry 
Professionals

Anyone

A handy compilation of all 
laws for every professional

Every individual whether a professional, 
or an entrepreneur or a housewife 
or student .., Libraries, Universities, 
Colleges, Institutions / Associations / 
Forums / Societies / Councils / Bodies 
of professionals / individuals guiding / 
capable of guiding people, ….

Every individual whether a 
professional, or an entrepreneur or 
a housewife or student .., Libraries, 
Universities, Colleges, Institutions / 
Associations / Forums / Societies / 
Councils / Bodies of professionals 
/ individuals guiding / capable of 
guiding people, ….

CA. N. C. Hegde, 
CA. Mallika Apte 

and 
CA. Risha Gandhi

Various Compilers

Speakers
•	 	 	CA.	Dileep	Choksi
•	 	 	Dr.	Anup	P.	Shah
•	 	 	Mr.	Mahesh	Shah	–	Solicitor
•	 	 	CA.	Yogesh	Thar

Contributors

•	 CA.	Zubin	F.	Billimoria
•	 Adv.	Preetha	S.	
•	 Adv.	Vikram	Shroff
•	 CA.	CS.	Sanjeev	Shah
•	 CS.	Ruchi	Shah
•	 Mr.	Varun	Thakur,	4th 

year student, BA, LLB
•	 Ms.	Alankrita	Singh,	4th 

year student, BA, LLB

 CA. Raman H. Jokhakar
 CA. Nalin M. Shah

•	CA.	Himanshu	V.	Kishnadwala	  
•	CA.	Abhay	Mehta	•	CA.	Amit	A.	Purohit	
•	CA.	Ashutosh	A.	Pednekar	•	CA.	
Gautam	Shah	•	CA.	Manish	P.	Sampat	•	
CA.	Paresh	H.	Clerk	•	CA.	Vipul	K.	Choksi	
•	CA.	Nikhil	Patel	•	CA.	Zubin	Billimoria	
•	CA.	Sandeep	Shah	•	CA.	Suril	V.	Shah	•	
CA.	Mitesh	J.	Majithia	•	CA.	Kruti	Sangoi	
•	CA.	Mukesh	Trivedi	•	CA.	Anil	Saxena	•	
CA. Nalin Shah

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
PUBLICATIONS AT BCAS
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Free 

e-Publication

PUBLICATION PUBLICATION NAME         DISCIPLINE        WHO CAN BENEFIT         AUTHORS                                                                MEMBER PRICE

e-Publication
Union Budget 2017 
- An analysis by BCAS
Gujrati

e-Publication 
Rules of 
Interpretation of 
Tax Statutes

e-Publication 
The Direct Tax 
Dispute Resolution 
Scheme 2016 – 
An Analysis 

Internal Audit
-  Practical Case 
Studies

Non-Banking 
Financial 
Companies 
– A Treatise

Partnership Firms 
Registration 
Procedure and 
Frequently Faced 
Issues with 
Registrar of Firms

GITA For 
Professionals in 
English

Analysis on Budget

 Law

Direct Taxation

Internal Audit

NBFC Regulations

Indian Partnership 
Act, 1932

Inspirational

Free 
e-Publication

Free e-Publication

Free e-Publication

Price 
- R400/-

For Postage 
Charges
- R35/-

Price 
- R500/-

For Postage 
Charges
- R35/-

Price 
` 75/-

For Postage 
Charges
` 35/-

Every individual whether 
a professional, or an 
entrepreneur or a 
housewife or student .., 
Libraries, Universities, 
Colleges, Institutions / 
Associations / Forums 
/ Societies / Councils / 
Bodies of professionals 
/ individuals guiding 
/ capable of guiding 
people, ….

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

Chartered 
Accountants, Legal 
Professionals, 
Trade & Industry 
Professionals

Chartered Accountants, 
Legal Professionals, Trade
& Industry Professionals

Chartered Accountants, 
Legal Professionals, Trade 

& Industry Professionals

Tax Payers, Chartered 
Accountants in Practice, 
Legal Professionals, 
Compliance Professionals, 
Students, Accountants, 
Libraries, Universities, 
Colleges and other 
institutions

Chartered Accountants, 
Legal Professionals, 
Students and Citizens at 
large.

CA. Saroj Maniar

•	 	 	CA.	Bhavesh	Vora	
•	 	 	CA.	Zubin	Billimoria	
•	 	 	CA.	Hardik	Chokshi	
•	 	 	CA.	Gautam	Shah	
•	 	 	CA.	Heneel	Patel

CA. Uday Sathaye

CA. Chetan Dalal

     Contributors

Advocate N. M. Ranka

BOMBAY CHARTERED ACCOUNTANTS' SOCIETY
PUBLICATIONS AT BCAS

•	 	CA.	Deepjee	Singhal
•	 	CA.	Manish	Pipalia

Price 
- R75/-

For Postage 
Charges
- R35/-
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Mr. / Mrs./ Miss.                                                                                                                            

CITY:                                                                                                     STATE:			 PINCODE:

COUNTRY:			 	MOBILE:		 Tel	(O)				:

EMAIL	ID:																																																																																																											 		Tel	(R)					:

DATE	OF	BIRTH:	(DD/MM/YYYY)		 BLOOD	GROUP:

ICAI	REGN.	NO.	:		 ICAI	REGN.	DATE:	(DD/MM/YYYY)

GENDER													:					MALE															/						FEMALE								 											FROM	INDUSTRY												/			PRACTICE						

GSTIN*	

Bombay Chartered Accountants’ Society
7,	Jolly	Bhavan	No.2,	New	Marine	Lines,	Mumbai	400020.	Tel:	61377600	

E-mail:	bca@bcasonline.org		Website:	www.bcasonline.org			E-Journal:	www.bcajonline.org

MEMBERSHIP / SUBSCRIPTION FORM

Affix photo  

here         

FEE DETAILS: [ANNUAL SUBSCRIPTION]   

Details     ICAI Member prior
01.04.2013  

 ICAI Member after
01.04.2013  

 Select Option

BCAS Membership     

Ordinary1                                                

With	Journal																	

Entrance	Fee 1,180.00 590.00

Membership Fees  1,770.00 1,770.00

Life	Membership		(without	Journal)	 1 11,800.00		 11,800.00

Life	Membership		(with		Journal)		1 , 2     13,000.00 13,000.00

Journal	Subscription	2  1,200.00  1,200.00

                                        Details                           1 Year  2 Years  3 Years

Student Membership  [ Membership, e-journal, Study 

Circle, Discount on selected events]  1

500.00 800.00 1,000.00

1 The above fees are inclusive of Goods and Service Tax. The rates are subject to change basis notification from time to time.
2 6 months and 9 months, proportionate fees for Membership and journal Subscription available.

Newsletter by Post/Courier    Email     |     We shall send our notifications by SMS: Yes/No

Payment Details
Cash/Cheque/Draft	of	Rs.	…………………………...................................................................................………………………..drawn	on	………………….............................................................……………...........………..bank,
………………....................................................................................................................……….Branch,	Cheque/Draft	No………………....................................…………………………………….Dated………..........………..……………..
Date:_______________________________________________________________                                                 Sign:__________________________________________________________

Note:
1.	 	Outstation	payments	to	be	made	by	Demand	Drafts	only.	Payable	at	Mumbai.	Now	you	can	pay	online	on	www.bcasonline.org	
2.	 Cheques/Draft	should	be	drawn	in	favour	of	“Bombay	Chartered		Accountants’	Society”.
3. Please attach a photocopy of Membership Certificate of The Institute of Chartered Accountants of India.
4.	 Office	timing:	10.30	a.m.	to	1.30	p.m.	and	2.00	p.m.	to	5.30	p.m.

•	 In	case	of	new	members	and	renewals	of	existing	membership,	 the	recipient	of	 the	supply	can	be	 the	member	only.	
Therefore, only the GST registration number of the member ( and not the firm) will be recognized. In case the member is 
not registered under the GST Law, the same shall be treated as B2C Transaction. It may also be stressed that all pending 
renewals which are renewed after the transition date will be liable for GST.

(For Individuals)

[IN BLOCK LETTERS PLEASE]



13AUGUST 2017

  

  BCAS Membership offers you:                               

•		 Access	to	130,000	+	hours	of	educational	programmes

a) Member Discounts (generally 20%) on most BCAS events

b)	 Exclusive	Members	Events

c)	 Exclusive	Residential	Programmes

•	 E-Journal	access	for	last	16	years		(	alongwith	Journal	Subscription)

•		 Platform	to	Network,	Learn	and	Grow	with	other	corporate,	professionals,	peers,	students.

•		 Opportunity	to	Volunteer	–	write,	speak,	serve	taxpayer’s	cause,	get	active	with	RTI	and	other	activities	of	the	9	Committees.

•		 Access	to	Library	with	more	than	1,000	Books,	Journals	and	online	databases.

BCAS at your service
Think New. Think Ahead

Transformation – Yuva Shakti – Digitisation – Networking

Bombay Chartered Accountants’ Society
Harnessing Talent and Providing Quality Service

THIRST FOR KNOWLEDGE ENDS HERE

Chartered Accountant Membership       Corporate Membership Companies and LLPs      Student Membership for CA Students    

Be	a	complete	CA	–	Join	those	who	believe	

learning never ends, to stay in sync with times

     Get the above benefits by nominating 

2 CAs from your organization

Access	Web	TV,	e-Journal,	Student	

Study Circle at a fraction of a price

CLINICS 
RTI	Clinic	 
Accounts and Audit Clinic 
Charitable Trust Clinic   
GST Clinic 

JOURNAL  
Monthly dose of analysis  

and updates

REFERENCER
A	Tool	For	Every	Professional

LIBRARY    
Universe of knowledge

PUBLICATIONS      

Solution for Professionals

EVENTS           

Learn	from	the	experienced	peers

COURSE PLAY    
Unable	to	Reach	at	the	event	venue,	watch	here

Connect with BCAS Global 

Follow    Watch Like Connect 

Twitter You Tube              
Live	

Lecture	
Meetings*

Facebook Linkedin

*	Lecture	Meetings	arranged	at	BCAS
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FROM RBI
Contributed by : Gaurang V. Gandhi

The Reserve Bank of India has issued the following 1 Circular

A. P. (DIR Series) Circular No. 2 dated July 27, 2017

Exim Bank's Government of India supported Line of Credit of USD 

24.54 million to the Government of the Republic of Ghana

Exim	 Bank	 has	 made	 available,	 subject	 to	 certain	 terms	 and	

conditions,	 to	 the	Government	 of	 the	Republic	 of	Ghana,	 a	 Line	 of	

Credit of US $ 24.54 million for financing sugarcane development 

and	 irrigation	 project	 in	 the	Republic	 of	Ghana.	 Eligible	 goods	 and	

services of the value of at least 75% of the contract price must be 

supplied by the sellers from India, while the remaining 25% of the 

goods and services can be procured by the sellers from outside India.  

The terminal utilization period for the credit is 60 months after the 

scheduled completion date of the project.

BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY - STAFF CONTACT DETAILS

Sr. 
No

Name Role Email ID Direct Line

1 Ms. Mamta Varma
Member	Relations	Executive

Membership, Imprest, Publications and
Online	Payments

mrd@bcasonline.org 61377616

2 Mr.	Manoj	Lokhande,	Front	Desk	Executive Enrollments	and	Collections frontoffice@bcasonline.org 61377629

3 Mr.	Prakash	Palsamkar,	Front	Desk	Executive Enrollments	and	Collections frontoffice@bcasonline.org 61377629

4 Ms. Khushali Brahmbhatt Communication Manager communications@
bcasonline.org

61377635

5 Mr.	Javed	Siddique,	Events	Manager Co-ordinator	for	Lecture	meetings,	Seminars,	
Workshops	&	Residential	Courses

em1@bcasonline.org 61377607

6 Mr.	Bilal	Ansari,	Asst.	Event	Manager Co-ordinator	for	Lecture	meetings,	Seminars,	
Workshops	&	Residential	Courses

asst.em2@bcasonline.org 61377604

7 Ms.	Reema	Pawar,	Events	Executive Co-ordinator for meetings and study circles 
at BCAS office

asst.em1@bcasonline.org 61377605

8 Mr. Manoj Singh Graphics Designer for Announcements, 
Standees, Banners etc

graphics@bcasonline.org 61377622

9 Mr. V. K. Sharma, Knowledge Manager Journal	&	Newsletter	Production km@bcasonline.org 61377619

10 Ms. Madhuri Haware,
Asst. Knowledge Manager

Journal	&	Newsletter	Production asst.km@bcasonline.org 61377613

11 Ms.	Rathi	Nair,	Secretary	to	President Executive	Assistant sp@bcasonline.org 61377612

12 Mr.	Upendra	Hisaria,	Office	Manager General	 Office	 Administration	 &	 Escalations	
and all other matters not mentioned above

om1@bcasonline.org 61377611
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Registered with the Registrar of Newspapers for India under R.N. 68365/98 Regd. No. MCS/093/2015-17
Posted at Mumbai Patrika Channel Sorting Office, Mumbai-1
Published on 15th of every month • Posted on 15th & 16th of every month 

Edited, printed & published by Raman Jokhakar on behalf of Bombay Chartered Accountants’ Society, Mumbai-400020. Printed at Spenta Multimedia Pvt. Ltd., Mumbai-400013.

• Please fill in the above form and send the same to the Society’s office along with requisite payment. • Please mention your name and membership number on the reverse side of the local 

cheque/at par cheque/Demand Draft. • The Cheque/DD will be in the name of “Bombay Chartered Accountants’ Society”. Your participation will be confirmed only after the realization of payment 

at BCAS, for which a receipt will be provided for your reference. • Kindly note that the cash counter timings are from 10.30 am to 5.30 pm on Monday to Friday and 10.30 am to 1 pm on Saturday. 

The lunch time is 1.30 pm to 2 pm. Members are requested to co-operate in this regard. • Cancellation policy: Kindly note that no refund will be given in case of cancellation for any reason and 

no substitute will be allowed.

BCAS Membership No.: ................................................................................GSTIN: - ........................................................................................

Name: ...................................................................................................................................................................................................................

Address: ...............................................................................................................................................................................................................

...............................................................................................................................................................................................................................

Tel (O): ………………………….…......……… Tel (R): ………………………….………........…Fax: ……...……………….………..………….............

Mobile: ………………………………………….......................… E-mail: ………………………….………...………………………...…………….……

Cash/Draft/Cheque No. :……………………….......................…..drawn on ………….…...........…………………………….…....…………...bank,

Dated …………………...................…..........................….for an amount of R………............………………………................………..is enclosed.

Date : ...................
(Signature)
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Refresher Course

Interactive Session

Workshop

Non-Residential Refresher Course on Goods and Services Tax...................................................27.08.2017, 28.08.2017.................. On Non-Residential basis...............R 7,670......................... 
                            On Residential basis...................... R 11,210....................... 

Interactive Session with Students for success in CA exams........................................................19.08.2017.................................................................................................................................

Workshop on NBFC....................................................................................................................16.08.2017............... R4,130.............Member........... ....... R5,310........Non-members...........

Enrolment Form

BCAS Study Circles 2017 –18

Sr. No. Study Circle
Fee 
(R)

Tick your 
choice here

I Direct Tax Laws 472

II Indirect Tax Laws 472

III Company Law, Auditing & Accounting 472

IV FEMA 472

V Information Technology 472

VI Human Resource Development 472

VII ITF 1,180

VIII BCAS Suburban Study Circle 708

IX International Economics Study Group 1,180

X Students Study Circle 236

Sr. No. Study Circle
Fee 
(R)

Tick your 
choice here

* Above Fee is inclusive of 18% GST 
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