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Lecture Meeting

Venue                   :  Walchand Hirachand Hall, IMC,
  Churchgate, Mumbai-400020.
Day, Date & Time : Wednesday, 16th June 2010, 6.15 p.m.*
Speaker                :  CA Rajan R. Vora
Subject                 :  Tax aspects of Business 
  Reorganisation (including  
  conversion of Non-corporate entity 
  into LLP and vice versa)

Venue                   :  Walchand Hirachand Hall, IMC,
  Churchgate, Mumbai-400020.
Day, Date & Time : Wednesday, 23rd June 2010, 6.15 p.m.*
Speaker                :  CA Chetan M. Shah
  CA Bhargava K. Vatsaraj
Subject                 :  Filing of Income-tax returns for  
  A. Y. 2010-11

*Fellowship over a cup of tea at 5.45 p.m.
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Vice-President’s Communiqué

Dear Members,

The mercury is rising with India witnessing unprecedented 
heat this summer. Various sections of the society are also 
under heat albeit for different reasons — IPL cricketers 
experiencing the heat of money, tax evaders experiencing 
the heat of the Tax Department, politicians facing the heat 
of scams, the Indian economy facing the heat of growth but 
the poor aam adami (ordinary person) is facing the heat 
of inflation, as well as the lack of basic necessities of life. 
Property prices have skyrocketed in almost all major cities 
of India far beyond the reach of the larger sections of the 
society. Food prices have gone up substantially. There is 
therefore a need for a strategy of inclusive growth built into 
the Eleventh Five Year Plan document as reported in the 
Economic Survey 2009-2010.

Last month, the world witnessed some unprecedented events, 
such as Europe getting paralysed as all its major airports were 
shut down for a number of days due to eruption of a volcano 
in Iceland. New York had a narrow escape from yet another 
terrorist attack. The Greek economy has collapsed and the 
country is engulfed in violence. On the home front, Mumbai 
was crippled for two days with motormen of suburban trains 
— the lifeline of Mumbai — going on strike.

On 1st May, both Maharashtra and Gujarat celebrated their 
golden jubilee of their coming into being.

(Continued on page 2)

A historic event took place on 7th April 2010 when  
CA T. N. Manoharan, member of our Society and Past 
President of the ICAI was conferred the honour of ‘Padmashri’ 
by Smt. Pratibha Patil the first lady President of India. It is 
perhaps for first time that a practising Chartered Accountant 
has been conferred such a distinction for his services to the 
nation.

On 9th April, 2010 a workshop on the five important articles of 
Double Taxation Avoidance Agreement was organised by the 
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Right to Information Clinic
BCAS Foundation operates a Right to Information 
(RTI) Clinic on regular basis. RTI Clinic is operated by 
Mrs. Hema Sampat, a research scholar on the subject 
of RTI, Mr. A. K. Asher, Advocate & RTI activist and 
CA Mr. Narayan Varma, past president, BCAS.

The Clinic provides help and guidance to BCAS members 
as also to non-members, i.e., all citizens, for making
applications under the RTI Act and also assists in 
resolving any related difficulties on the subject of RTI.

The RTI Clinic operates on every 2nd, 3rd and 4th
Saturday from BCAS’s office – 11 a.m. to 1 p.m.

The next RTI Clinic days accordingly are 22nd 
May and 12th, 19th, 26th June 2010. Please call the 
Society’s office (Ms. Shernaaz: 61377600) to obtain a 
prior appointment.

Charitable Trust Clinic

The next Charitable Trust Clinic will be held on Friday, 
4th June 2010, from 5 p.m. to 7 p.m. in the library 
room of BCA Society at New Marine Lines.

Chartered Accountants and Trustees interested in having 
their queries solved are requested to call the Society’s 
office (Mrs. Mistry: 61377620) and obtain a prior
appointment, latest by noon on the day of the Clinic. 
Querists are also advised to bring along relevant papers 
like trust deeds, audited accounts, etc.

Panel of Advisors:
CA Ratanshaw Damanwala,

CA Shariq Contractor,
CA Gautam Nayak,

CA Anil Sathe and CA Atul Shah

Accounts & Audit Clinic

The next Accounts & Audit Clinic will be held on Saturday, 
5th June 2010,  from 10.30 a.m. to 11.30 a.m. in the 
library room of BCA Society at New Marine Lines.

Persons interested in having their queries pertaining to 
accounting and auditing issues solved, are requested to 
send the queries by e-mail to asst.em@bcasonline.org 
one week in advance and call the Society’s office
(Mr. Rajaram: 61377613) to obtain prior appointment, at least 
a day before the day of the Clinic. Please note that the Panel 
will not answer any queries pertaining to tax issues.

Panel of Advisors:

CA Sanjeev Pandit, CA Himanshu Kishnadwala and
CA Jayesh Gandhi

Society. The same received overwhelming participation from 
local as well as outstation members. On 16th April, 2010 the 
second Core Group Meeting was organised by the Society 
at which members were briefed about the changes brought 
about and the challenges faced by the Society. Members 
present enthusiastically participated and made certain 
radical suggestions. Everyone agreed that there are many 
challenges ahead and there is a need for change to remain 
ahead of events. It was heartening to note that so many 
members contribute their time and energy voluntarily with the 
sole objective of rendering service to the profession. I thank 
all the core group members for contributing their might for the 
profession in general and the Society in particular. It reminds 
me of the famous lines that, “in a voluntary organisation 
you take up responsibility by an act of volition, but having 
accepted it, you are bound by the commitment”.

The Finance Bill 2010 was passed with minor changes and 
without any major debate. It is unfortunate that our MPs have 
lot of time to fight and indulge in debating on political issues, 
but important bills including the Finance Bill are passed every 
year without any meaningful debate or discussion. Indeed our 
Parliament is a classic example of a forum where, minutes 
are kept but hours are lost.

At the BCAS, the newly elected team would be taking over 
the reins of office effective from 6th July 2010. We would 
soon undertake the exercise of forming a Core Group for the 
next year. I invite young and dedicated members to come 
forward to join the Core Group. Believe me; I owe a lot to the 
BCAS for my growth and development. Remember, “Give the 
world the best and the best will come to you.” So be it.

 Yours truly,

 Mayur Nayak

Want a BCAS Study Circle 
in the Suburbs?

Responding to the request made by our members, we are 
contemplating the possibility of starting a study circle in the 
western suburbs (between Bandra and Andheri). This study 
circle will meet 8 to 10 times a year, and will cover diverse 
topics on subjects such as Direct Tax, Indirect Tax, and IFRS 
etc. The study circle will be started if there is adequate interest 
expressed by members. Those interested in joining this study 
circle should send an e-mail to km@bcasonline.org.

The subject line of the e-mail should state “Yes, I want to join 
the BCAS Suburban Study Circle”. Please also mention your 
full name and BCAS membership number.
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Chairman : CA Rajesh Muni
Convenors : CA Mukesh Trivedi  
  CA Aliasgar Kherodawala
  CA Manish Sampat

BCAS’ Students Forum

We At

Believe in group dynamism

Committed to your all-round growth and are

Aligned to design the path of your profession

Stand for you and invite you

to join a group of vibrant and enthusiastic students to share 
the experience of learning together….

A special initiative of BCAS which has been successfully 
providing a platform to the students pursuing Chartered 
Accountancy to explore their potential and excel in their 
capabilities to become a successful professional.

Day & Date : Saturday, 12th June 2010, the forum has 
organised an Annual Day Programme to 
celebrate its 2nd anniversary. 

Venue : Directi Internet Solutions Pvt Ltd,  
“Direct-I-Plex”. Old Nagardas Road, Opp. 
Wilson Pens, Near Andheri East Subway, 
Andheri (East), Mumbai-400069. 

Time  : 3.30 p.m. to 9.00 p.m.
Fees : Rs. 50 being one time registration fee for the 

Students’ Forum.
  Rs. 300 being annual subscription of BCA 

Journal at concessional rates for students 
thereby entitlement to Students’ Forum.

  Rs. 100 being Enrolment fee for Elocution 
and Quiz.

The Programme events hold promise to achieve the following 
under-mentioned benefits :

 Bridging the gap between theoretical growth and 
growth in actual life :

Each student who aspires to become a Chartered Accountant, 
always aims for the sky and has stars in his/her eyes. They 
all treat the coveted C.A. qualification as a means to an end. 
Each aspirant is convinced that clearing the CA exams is the 
toughest challenge they face towards their end. But let’s face 
it …   is it the only challenge ? The moment one clears the 
examinations, the thrill and excitement of achieving the goals 
tends to fade. It dawns upon each one that until yesterday we 
were a fish in the pond and overnight we have jumped into 
a sea. A sea where what is our biggest claim to fame (read 
clearing CA examinations) is just a basic fundamental pre-
requisite for entry. This sea demands much more then merely 

Human
Resources
Committee

clearing the academic examinations to just remain afloat. The 
effort multiplies for those who want to not only remain afloat 
but also swim.

Hence the forum has invited a very young and dynamic 
personality Shri Bhavin Turakhia to provide a key-note address 
to all our forum members on importance of entrepreneurship 
as the way forward in today’s competitive era in the backdrop 
of technological advent.

Shri Bhavin Turakhia is the founder and CEO of Directi Internet 
Solutions Pvt Ltd. Directi has today grown into a group of 
six companies. The sustained and fast-paced growth of the 
company from 2002 to 2007 is unprecedented. Its businesses 
have been ranked in the Deloitte Technology Fast 50 list in 
the last 3 years. All Directi businesses have been profitable 
from the start, without any external debt or investment. A 
December 2007 report by NASSCOM estimates its valuation 
at about 100 crores. All Directi businesses have been doubling 
in revenue year after year. Headcount at Directi continues to 
grow exponentially every year and it currently employees 550 
people across Mumbai, Dubai, Bangalore, China and UAE. 
Currently, Directi serves over a million customers across 
more than 200 countries.

 Awakening the writer within :
If a writer aspires within you and all that it needs is a gentle 
push, we at the forum are more than glad to play that role. All 
you understated writers are invited to share your illustrious 
viewpoints on any of the under-mentioned topics :
1. Technical Study (Any subject related to your study 

and practice of Law, Accountancy, Audit, Computer 
Operations, etc.)

2. Your Hobby and Your Dreams
3. Philosophy and Religion
4. Politics and Administration
5. Humour
6. Poems/Ghazals.

Your write-ups should not exceed more then 1000 words. 
The Editorial Committee of the BCAS will assess your 
contribution and if selected your participation will be published 
in BCAJ. Three selected best contributions will be awarded 
a prize. A certificate of participation will be issued to all the 
participants.

 Elocution Competition 2010 (for CA Students) 
Saturday, 12th June 2010 :

“He came, He spoke, He won” — this is a story of a good 
communicator. The one who speaks convincing and 
impressive wins half the battle. Now here is the opportunity of 
the year for CA students to present their communication skills. 
Be little humorous, let imagination run wild at the Elocution 
Competition organised by BCAS for CA students under the 
auspices of Smt. Chandanben Maganlal Bhatt Elocution 
Fund. Each contestant will be given 5 minutes to express his/
her views on any one of the under-mentioned topics :
1. Mumbai for Mumbaikar — but who is the Mumbaikar ?
2. Excellence versus success
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3. Open message to President of ICAI/India
4. Reality TV — a boon or a curse
5. Young India — Vibrant India : A case for educated youth 

to join Indian politics
6. IPL — Sports in Business or Business in Sports ? 

Those desirous of participating should enrol on or before May 
25th 2010. The best three speakers selected by a panel of 
judges will be awarded handsomely. An elimination round will 
take place on Saturday, 5th June, 2010 at the Conference 
Room of the Society, between 2.00 p.m. and 5.00 p.m. (Time 
limit at the elimination round is 3 minutes).

 Strike fast :
A quiz is organised on the Annual Day to enable you to test 
and gain more general knowledge, basic information on 
commerce, economics, health, sports & entertainment.

Articles of the same firm or self-formed groups can participate 
and compete as a group. Three prizes will be awarded to the 
winning team and a certificate for participation will be issued 
to each participant. A rotating trophy introduced last year is 
up for grabs, to be awarded to the winning team’s CA firm. 

Last but not the least, let’s enjoy some sumptuous delicacies 
over dinner while we raise a toast and celebrate the winners 
of all the competitions concluded during the day with renewed 
promises to extend our support and participation in all the 
activities organised by BCAS Students Forum.

Do not miss the opportunity to meet and enjoy with your 
student friends. Enrolment is limited to 200 students.

For enrolment details kindly contact BCAS office or visit the 
students corner on the BCAS website – 
www.bcasonline.org.

Notice of Annual General Meeting

The 61st Annual General Meeting of the Members of the Society will be held on Tuesday, 6th July 2010 at 4.15 p.m. at 
Y. B. Chavan Pratishthan, Gen. Jagannath Bhosale Marg, Next to Sachivalaya Gymkhana, Mumbai-400021 to transact 
the following business :
1. To adopt minutes of the 60th Annual General Meeting held on 10th July 2009.
2. To receive and adopt the report of the Managing Committee.
3. To receive and adopt the audited accounts for the year ended 31st March 2010.
4. To announce the results of election of President, Vice-President, two Secretaries, Treasurer and eight Members of the 

Managing Committee.
5. To appoint Auditors for the year 2010-2011.
6. To present the annual plan for the ensuing year.

Please note that this year, the Society will be sending the Annual Report only in electronic form. Only a few copies will be 
printed and kept at the Society’s office. If any member desires a printed copy, he/she may send a request to the Society 
and we will send you the same by post or the same may be collected by the member from the Society’s office. This step 
is taken to reduce consumption of paper and thereby save trees.

 By order of the Managing Committee
Place : Mumbai CA Deepak R. Shah, CA Nitin P. Shingala
Date : 7th May 2010  Hon. Secretaries

BCAS Managing Committee 2010-11

The elections to the managing committee were scheduled to 
be held on 14th May 2010. Since the number of nominations 
received was equal to the number of posts, no election was 
necessary.

At a Special Committee Meeting held on 7th May 2010, 
6 other members have been co-opted to the Managing 
Committee. The list of elected and co-opted members is 
as under:

Managing Committee 2010-11

 President            CA Mayur B. Nayak
 Vice President  CA Pradip K. Thanawala
 Hon. Joint Secretary   CA Deepak R. Shah
  Hon. Joint Secretary      CA Nitin P. Shingala
 Treasurer          CA Raman H. Jokhakar
 Elected Members     CA Himanshu V. Vasa
                        CA Hiten C. Shah
          CA Jayesh M. Gandhi
            CA Mukesh G. Trivedi
          CA Nandita P. Parekh
                 CA Shardul D. Shah
            CA Sonalee A. Godbole
               CA Toral N. Mehta
 Co-opted Members   CA Chetan M. Shah
                                      CA Gaurang V. Gandhi
                      CA    Krishna Kumar Jhunjhunwala 
             CA Manish P. Sampat
                CA Narayan R. Pasari
           CA Sunil B. Gabhawalla
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Chairman : CA Rajesh Muni
Convenors : CA Mukesh Trivedi  
  CA Aliasgar Kherodawala
  CA Manish Sampat

8th Residential Leadership Camp 
on Redefining Success !

Moving from a button to a Velcro . . . .

The button is a one-point clasp to keep flaps together. 
Velcro is multiple points of contact and it not only keeps 
the flaps together, it also holds the flaps together.

Achievers define movement by attaining pre-determined 
successes. But most of these goals degenerate into single 
focal points at the cost of the larger canvass of life.

Success is not synonymous with satisfaction. Success 
contributes to a state of happiness and contentment and 
again it is not the lone contributor or the most important 
contributor. At best, success must be viewed as a medium 
that nurtures a state of happiness and contentment.

So what actually is success for all of us ?
What is happiness for you ?
What is contentment to you ?

Redefining success is a two-day self-discovery adventure 
designed to evoke you to stop, pause, contemplate, ask 
and question whether you are happy with the state you find 
yourself in or whether you need to change the direction, 
speed and road you have been travelling on.

What will you do for two days ?

You will construct a designer snakes & ladder board 
based on then & now. You will then metamorphose this 
into a ludo board based on now and then. This board 
will be custom designed by you, for you.

Faculty : Mr. Subroto Ghosal, a senior trainer and 
management consultant will provide insights 
on the subject.

Day & Date : 19th & 20th June 2010 (Saturday & Sunday) 
Venue : Rambhau Mhalgi Prabodhini, Kehsav 

Srushti, Essel World Road, Uttan, Bhayander 
West, District Thane-411106.

Fees : Rs.4,250 for Member. Rs.4,000 for spouse 
(includes cost for study material, food and 
stay and contribution of Rs.50 for BCAS 
Foundation).

Attraction : Spouses are also welcome to join even in 

case, the members are unable to join.

To ensure intense participation, registration is restricted to 
32 participants.

Human
Resources
Committee

Chairman : CA Govind Goyal
Convenors : CA Shardul Shah  
  CA Manish Unadkat
  CA Nikunj Shah

Harnessing the Power of 
Social Media

We are pleased to announce a half-day seminar on 
‘Harnessing the Power of Social Media’. This seminar 
has been planned under the Information Technology 
Committee.

We live in the era of technology and the Internet plays an 
important role. 10 years back the Internet changed our lives 
as never before. It changed the way we communicated, it 
changed the way we marketed products, it changed the 
way we did business. Social Media, once again, promises 
to unleash a revolution of similar impact. As professionals 
and business people, how do we harness the power of 
this medium for business gains ? This workshop is a 
step-by-step guide for beginners to understand Social 
Media and how Social Networking Sites can be used for 
business applications.
Day & Date : Saturday, June 26, 2010
Time : 10 a.m. to 1.30 p.m.
Venue : Gulmohar Hall, BCAS, Jolly Bhavan 2,
  New Marine Lines, Mumbai-400020.
Fees : Rs.550 (including snacks, tea/coffee and 

seminar material and Rs.30 for BCAS 
foundation) for members of BCAS

Faculty : Hareesh Tibrewala
Some topics that will be covered in this workshop are :
  What really is Social Media
  Key Social Networking Sites and their Applications
  Using Social Networking Sites
  Social Media Strategies
  Dos and Don’ts of Social Media
Enrolment will be restricted to first 75 members.
Enrolment form is printed on page 10.

Information
Technology
Committee

COURSE IS FULLY BOOKED.

FURTHER ENROLMENT IS 

NOT AVAILABLE

The Trustees of BCAS Foundation acknowledge the 
following contributors who have contributed Rs. 5000/- or 
more to the BCAS Foundation during the period of April 
2009 to March 2010. We are thankful to all of them for 
their support.
1. Ms. Rohini Gupta                      Rs. 1,20,000
2. Mr. Atul Kumar      Rs. 20,000
3. Mr. K. C. Narang Rs. 10,000
4. Mr. P. N. Shah   Rs. 10,000
5. Mr. Narayan Varma      Rs. 5,100
6. Well Wisher               Rs. 5,001
7. Mr. Abhinav Mehrotra         Rs. 5,000
8. Lala Sant Ram Tirath Ram  Rs. 5,000  

Public Charitable Trust                                        
9. Mr. Rajesh Muni             Rs. 5,000
10. Mr. Rajiv G. Rackvi           Rs. 5,000

Our Contributors
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Indirect
Taxes and Allied 
Laws Committee

Chairman       : CA Pranay Marfatia
Convenors      : CA Toral Mehta
                         CA Suhas Paranjpe

4th Residential Study 
Course (RSC) on Service Tax 

Days and Dates : Friday 2nd July to Sunday 4th July,2010.

Venue: Silent Hill Resort Manor, (100Km from Mumbai)
  N.H.  No. 8, Vaitarna River Bridge, Manor,  
  Palghar-401403.     
   
Profile of RSC :
The RSC is designed to facilitate learning the principles and 
practices of Service tax in depth in an informal atmosphere. 
The Participants will learn about a blend of service tax topics 
– their fundamentals and practical application. They will have 
an opportunity to get clarity on various challenges and issues 
of the law and also face complex situations in the form of 
case studies to strengthen their understanding of the law. 
The course would have a format of 3 case study papers 
dealing with current issues and two presentation papers led 
by eminent speakers:

TOPICS :
Subject

A. CASE STUDY PAPERS FOR 
DISCUSSION

Paper Writers

1. Case studies on Works 
Contracts  (incl. EPC Contracts)  

Adv V. Sridharan

 2.  Case studies on Refunds & 
Rebates.

 Adv M.H. Patil

 3.  Case studies on the topics 
other than above

 Adv. K.S. Ravi 
Shankar

B. PRESENTATION PAPERS

4. GST- Way forward Adv Santosh Dalvi      

 5. SEZ- Indirect Tax issues Adv Prasad Paranjpe

Basic knowledge of the service tax law would be a pre-
requisite.

Course fees: 
 Inclusive of lodging, boarding, course material 
            Rs   5,750/- (including Rs. 50/- donation to BCAS  
 Foundation) 
Transportation: (optional) 
 By AC Car / AC Bus  Rs. 1,000/-

1. The course is open for members of BCAS only (as on the 
date of enrolment).

2. The check in time on Friday 2nd July 2010 at 12 noon.
3. The participants will be accommodated on twin sharing 

basis.

4.The course is open for 80 participants on first-come-first-
served basis. 

5. Cheque/ Demand Draft should be drawn in favour of 
“Bombay Chartered Accountants’ Society”, payable at 
Mumbai.

6. Outstation members should send payment by demand 
drafts, payable at Mumbai.

7.  Course ends on Sunday 4th July afternoon. 
8. Applications for refunds/replacements will not be 

entertained.
9.  Common Enrolment form is printed on page no. 10

CUT HERE  CUT HERE  CUT HERE 

Study Circle/Group Indirect Tax Laws
Day, Date & Time Thursday, 20-5-2010, 6.15 p.m.

Subject Important provisions of the 
Finance Act, 2010

Group Leader CA Pritam Mathure

Chairman Adv. Shailesh Sheth

Convenors CA Rajkamal Shah & CA Suhas 
Paranjpe

Study Circle/Group Direct Tax Laws
Day, Date & Time Thursday, 3-6-2010, 6.15 p.m.

Subject Recent developments in section 
271(1)(c) of the Income Tax Act, 
1961 

Group Leader CA Jinal Shah

Chairman CA Anil Sathe, Past President

Convenors CA Chetan Shah, CA Manesh 
Gandhi & CA Mayur Kisnadwala

* Restricted to members of that particular Study Circle only.

Forthcoming Study Circle Meeting
Venue: Gulmohar Hall, BCAS

Old men are always advising young men to save money. 
That is bad advice. Don't save every nickel. Invest in yourself. 
I never saved a dollar until I was forty years old. 

~ Henry Ford

The real measure of your wealth is how much you'd be worth 
if you lost all your money. 

~Author Unknown
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BCAS is happy to announce the annual formation of Study Circles for the year 2010-11. The BCAS Study Circles are well 
known for the very high quality of deliberations that take place in the presence of and under the guidance of seniors and also 
for the meticulous planning and organisational capabilities of their convenors.

The BCAS Study Circle is not only the backbone for you to begin your active involvement in the activities of the BCAS, but 
provide you with the following benefits :
 • tremendous opportunities for enhancing and sharing knowledge
 • honing your soft skills
 • keeping in touch with contemporary developments in law and in practice
 • fellowship amongst your professional colleagues.

All these would add substantial value to your capabilities and personality. We invite you to partake in the feast of knowledge 
in the year ahead and join the Study Circle(s) of your choice.

As you are aware, we face a constraint of space and this forces us to restrict the enrolment to a certain number. We therefore 
sincerely request you to make it a point to attend the meetings regularly. For further information/queries about the Study 
Circles, please feel free to contact us at km@bcasonline.org. Annual fee for joining the Study Circles is Rs.400 per Study 
Circle which is inclusive of Rs.30 as contribution to BCAS Foundation. 

Kindly note :
(a) Generally, all Study Circle meetings are held at the Conference Rooms in the BCAS office. In rare cases, we hold the  

meetings at other venues;
(b) Any member of the BCAS is welcome to join the Study Circles. There is no restriction on the number of Circles that you 

can join;
(c) It would be our endeavour to hold at least 6 meetings per Study Circle in the year. However, this would be subject to the 

availability of group leaders and chairmen;
(d) The term of each Study Circle is from 1-4-2010 to 31-3-2011.

Please select the Study Circle that you would like to join from the list given below and send in your cheque to us with the 
enrolment form :

BCAS Study Circles for 2010-11

Study 
Circle No.

Subject Fee Tick your 
choice here

I Direct Tax Laws 400 

II Indirect Tax Laws 400 

III Company Law, Auditing 
& Accounting

400 

IV FEMA 400 

Study 
Circle No.

Subject Fee Tick your 
choice here

V Information Technology 400 

VI Human Resource 
Development

400 

VII Internal Audit Studies 400 

VIII IFRS 1000 

(Signature)

BCAS Membership No. :  ............................
Name : ......................................................................................................................................................................
Address : ..................................................................................................................................................................
Tel. (O) : ...................................... Tel. (R) :........................................... Fax : ..........................................................
Mobile : .............................................. E-mail :.........................................................................................................
Cash/Draft/ Cheque no. .................. Drawn on .............................................................................................. Bank,
Dated ......................... for an amount of Rs. ........................................................ is enclosed.

Date : ................

CUT HERE  CUT HERE  CUT HERE 

Enrolment Form
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From RBI

 The Reserve Bank of India has issued the following 5 
Circulars during the period under report.

A.P. (DIR Series) Circular No. 46, dated April 08, 2010 
Deferred Payment Protocols dated April 30, 1981 and 
December 23, 1985 between Government of India and 
erstwhile USSR

The Rupee value of the special currency basket has been 
fixed at Rs.63.0381 with effect from March 11, 2010 as 
against the earlier value of Rs.65.29.

A.P. (DIR Series) Circular No. 47, dated April 12, 2010 
Maintenance of Collateral by Foreign Institutional 
Investors (FIIs) for Transactions in the Cash 
Segment

Presently, FIIs are permitted to offer cash and foreign 
sovereign securities with AAA rating as collateral to the 
recognised stock exchanges in India for their transactions 
in the derivative segment.

This Circular permits FIIs to offer domestic Government 
Securities subject to the overall limits specified by the SEBI 
from time to time (present limit US $ 5 billion) together 
with foreign sovereign securities with AAA rating and cash 
as collateral to the recognised Stock Exchanges in India 
for their transactions in the cash segment of the market. 
However, cross-margining of Government Securities is not 
allowed between the cash and the derivative segments 
of the market. 

A.P. (DIR Series) Circular No. 48, dated April 26, 2010 
Deferred Payment Protocols dated April 30, 1981 and 
December 23, 1985 between Government of India and 
erstwhile USSR

The Rupee value of the special currency basket has been 
fixed at Rs.60.897378 with effect from April 09, 2010 as 
against the earlier value of Rs.63.0381.

A.P. (DIR Series) Circular No. 49, dated May 4, 2010

Notification No. FEMA 205/2010-RB, dated April 7, 2010 
Foreign Direct Investment (FDI) in India — Transfer of 
Shares/ Preference Shares/Convertible Debentures by 
way of sale — Revised pricing guidelines

This Circular contains the revised the guidelines for transfer 
of equity shares from a resident to a non-resident and 
from a non-resident to a resident. The guidelines are 
applicable to transfer of shares of an Indian company in 
all sectors. The said guidelines are as under :
(a) Where shares of an Indian company are listed on 

a recognised stock exchange in India — the price 
of shares transferred by way of sale shall not be 
less than the price at which a preferential allotment 
of shares can be made under the SEBI Guidelines, 
as applicable, provided that the same is determined 
for such duration as specified therein, preceding the 
relevant date, which shall be the date of purchase or 
sale of shares.

(b) Where the shares of an Indian company are not 
listed on a recognised stock exchange in India — the 
transfer of shares shall be at a price not less than 
the fair value to be determined by a SEBI registered 
Category-I Merchant Banker or a Chartered Accountant 
as per the discounted free cash flow method. 

The price per share arrived at should be certified by a 
SEBI registered Category-I Merchant Banker/Chartered 
Accountant. Also, when the transfer is from a non-resident 
to a resident, the price of shares transferred by way of 
sale must not be more than the minimum price at which 
the transfer of shares can be made from a resident to 
a non-resident.

A.P. (DIR Series) Circular No. 50, dated May 4, 2010

Release of Foreign Exchange for visits abroad — 
Currency component

Presently, travellers proceeding to countries other than 
Iraq, Libya, Islamic Republic of Iran, Russian Federation 
and other Republics of Commonwealth of Independent 
States are permitted to carry foreign exchange in the 
form of foreign currency notes and coins, up to US $ 
2,000 or its equivalent.

This Circular has increased this limit from US $ US $ 2,000 
or its equivalent to US $ US $ 3,000 or its equivalent 
with immediate effect, without the prior permission from 
the Reserve Bank. Accordingly, travellers proceeding to 
countries other than Iraq, Libya, Islamic Republic of Iran, 
Russian Federation and other Republics of Commonwealth 
of Independent States are permitted to carry foreign 
exchange in the form of foreign currency notes and 
coins, up to US $ 3,000 or its equivalent. However, 
travellers proceeding to Iraq or Libya are permitted to 
carry US $ 5,000 or its equivalent, out of the overall 
foreign exchange released and travellers proceeding to 
the Islamic Republic of Iran, Russian Federation and 
other Republics of Commonwealth of Independent States 
can carry the full entitlement of foreign exchange in the 
form of foreign currency notes and coins.

Contributed by : CA Gaurang Gandhi

Waste your money and you're only out of money, but waste 
your time and you've lost a part of your life.  

~Michael Leboeuf 
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(Signature)

Name : ......................................................................................................................................................................
Address : ..................................................................................................................................................................
E-mail :............................................... Mobile : ............................. Tel. : ............................ Fax : ...........................
BCAS Memb. No. : ............................ Tel. (O) : ........................... Tel. (R) : ...................... Fax : ............................
Choice of food (wherever applicable) .......... Jain     Non-Jain 
Cash/Draft/ Cheque no. .................. Drawn on .............................................................................................. Bank,
Dated ......................... for an amount of Rs. ........................................................ is enclosed.

Please fill in the above form appropriately and send the same to the Society’s office along with the requisite payment.
Please mention your name and membership number on the reverse side of the local cheque/at par cheque/Demand Draft.
Kindly note that the cash counter timing are from 10.30 a.m. to 5.30 p.m. on Monday to Friday and 10.30 a.m. to 1 p.m. on 
Saturday. The lunch time is 1 p.m. to 2 p.m. Members are requested to co-operate in this regard. 
Cancellation Policy: Kindly note that no refund will be given in case of cancellation for any reason and no substitute will be 
allowed, once the enrolment form is submitted.

Date : ................

SEMINAR : 
Harnessing the Power of Social Media    26-06-2010   Rs.550................................ .... 4th Residential Study     2-07-2010  Rs.5,750 for member...............

Course (RSC) on Service Tax   

Combined Enrolment Form
CUT HERE  CUT HERE  CUT HERE 

Bombay Chartered Accountants’ Society
7, Jolly Bhavan No. 2, New Marine Lines, Mumbai-400020.

Phone : 61377600  Fax : 61377666  E-mail : bca@bcasonline.org  Web : www.bcasonline.org

Human Resources Committee
Chairman : CA Rajesh R. Muni Convenors : CA Mukesh Trivedi, CA Aliasgar Kherodawala, CA Manish P. Sampat

“We had joined the Revision Course, which has proved very much helpful to us. We cleared both groups in First Attempt.”
— Janhavi Thatte & Komal Jain

I.P.C.C. & FInal C.a. StudentS’ eduCatIon CraSh CourSeS
(Jointly with Western India Regional Council of the Institute of Chartered Accountants of India)

for November 2010 & May 2011 Examinations
 1. Courses for :
  C.A. I.P.C.C. C.A. Final
  — Accounting/Advanced Accounting — Financial Reporting
  — Business & Company Laws — Strategic Financial Management
  — Cost Accounting & F.M. — Advanced Auditing
  — Taxation — Corporates & Allied Laws
  — Auditing & Assurance — Advanced Management Accountancy
  — Information Technology & Strategic Management — Information Systems Control and Audit
    — Direct Taxes
    — Indirect Taxes
 2. Course Co-ordinators : CA Chandrakant Ruparelia, CA Neel Majithia

 3. Fees : Rs.1500 per student for I.P.C.C. or Final (Total, and not per subject, including cost of study materials)

 4. Timings & Venue : 6.15 p.m. to 8.30 p.m. on weekdays (Monday to Friday) at Sydenham College, ‘B’ Road, Churchgate.

 5. Duration : From July 15 to September 30, 2010

 6. Enrolment from : April 5, 2010

	 7.	 Faculty	 :	 Eminent	 personalities	 possessing	 rich	 experience	 in	 their	 respective	 fields.

For	 further	 information,	 kindly	 contact	 Ms.	 Shernaaz	 or	 Mr.	 Rajaram	on	 Phone	 61377600	 and	 61377613,	 respectively,	 during	 office	 hours	
at BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY. Please download the enrolment form from BCAS website www.bcasonline.org


