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Vice-President’s Communiqué . . ✍

Day & Date : Wednesday, 18th July 2007*

Speaker : Pradip Kapasi, C.A.

Subject : Current Issues in Taxation of Shares & Securities
(including Derivatives, Characterisation of Income
and Speculation Business)

Day & Date : Wednesday, 8th August 2007*
Speaker : Mukund Chitale, C.A.

Subject : Accounting Standards as applicable to SMEs

Day & Date : Friday, 10th August 2007*
Venue : Bombay House Auditorium, 24, Homi Mody Street,

Mumbai-400001.
Speaker : C. S. Rao,

(Chairman, Insurance Regulatory Development Authority)

Subject : Indian Insurance Industry since 2000
— A remarkable journey
(Organised by A. D. Shroff Memorial Trust in association
with Bombay Chartered Accountants’ Society and Forum
of Free Enterprise)

Day & Date : Wednesday, 22nd August 2007*

Speaker : T. Gunasekaran, Advocate

Subject : Recent Controversies in Service Tax

Day & Date : Wednesday, 5th September 2007*

Speaker : Yogesh A. Thar, C.A.

Subject : Recent Issues on Corporate Taxation

Day & Date : Wednesday, 19th September 2007*

Speaker : Shefali Goradia, C.A.

Subject : Inbound Investment and Entry Strategy
(structure, tax issues, etc. with practical examples)

*Fellowship over a cup of tea at 5.45 p.m.

Lecture Meetings
Venue : 4th floor, IMC, Churchgate, Mumbai-400020.

(Unless otherwise specified)
Time : 6.15 p.m.
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Anil Sathe

Dear Members,

This is my first communication to you as Vice-President of this august
Society. I accept this honour bestowed on me with gratitude. I am confident
that in discharge of my duties, I can always count on your support.

The annual plan of the Society for 2007-08 was placed before the Annual
General Meeting on 6th July 2007. While the Society will continue with
its wide spectrum of activities, this year the thrust areas will be variety
of courses for students, programmes to cater to the needs of the industry,
and the e-learning initiative.

These are monsoon months and the rain gods have already made their
presence felt. The rains have already expressed the woefully inadequate
infrastructure of a city which our leaders wish to make the financial capital
of this part of the world. One understands that it is impossible to get over
geographical limitations, but I believe that if growth is structured with our
future generations in mind, rather than short-lived convenience and
comfort, much of the damage that nature’s fury causes can be averted,

Apart from the heavenly challenge, we professionals face another
challenge in the form of changing laws and procedures. This year it has
come in the form of 8 new Income Tax Return Forms which have given
rise to many complications. While one appreciates the endeavour to collect
and collate information and use information technology to plug revenue
leakages, it would be better if the ground realities are realised, and the
taxpayers, the officials and professionals are taken into confidence before
such procedural changes are made. The Society on its part will make
every effort, and communicate with the authorities concerned, so that
difficulties of members are solved to the extent possible.

As I sign off, I am reminded of the tragedy that occurred one year ago
on 11th July 2006, in the form of serial bomb blasts in local trains in which
two members of the Society lost their lives. I pray to god that such an
event does not recur and we are blessed with lasting peace.

With warm regards,
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In the current environment where plastic money
rules and where physical give and take of money
is slowly getting obsolete, HAVE YOU

Imprest System for Publications

☞ Wondered why you need to send cash/cheque
to the BCAS every time there is a new
publication brought out by the Society ?

☞ Ever missed out on a publication because you
were out of town and the publication went out of
stock by the time you resumed office ?

☞ Lost out on the early-bird discount that the
BCAS allows on its most valued publication —
the Referencer, simply because you forgot to
book it in advance ?

☞ Hoped and hoped that you would get the
snapshots of the Finance Bill proposals on your
desk within a couple of days after the Budget
Publications of the Society are released?

Well, we have good news for you — all these issues
are now going to be resolved very soon . . . . . .

Keeping in view the long standing demand of
members, we are pleased to inform you that with
immediate effect, we have started an Imprest system
for our members to order the BCAS publications. All
members, journal subscribers and students can take
advantage of this scheme. We have kept this
scheme open for non members also. The
modalities of the scheme are as under :

☞ Rs.2500 to be kept with us as an Imprest cash
in your account till you desire. There is no validity
period for the same. (In case of non-member,
Rs.250 extra to be paid for account handling
charges.)

☞ The base level would be Rs.250, which needs
to be replenished again to Rs.2500 by the person
opting for the scheme.

☞ Any publication, conference papers or CDs
costing less than Rs.250 would be sent to you
as soon as they are published. This would also
include one set of English edition of the Budget
Publication (a set of 5 books).

☞ For outstation members, the requisite amount
of postage would also be adjusted from the
said imprest account.

☞ For subscribers to the scheme in Mumbai, we
need to be intimated in advance about the
mode of delivery of the said publication. It can
be sent either by courier (whereby the courier
charges would also be adjusted from the
imprest account) or it could be collected by
your representative from the BCAS office. In
case you opt for the latter option, then the
delivery of the publication must be effected
within 15 days of the receipt of the mail
notifying the release of the publication, failing
which, we would courier the publication to you,
and debit the charges to your account.

☞ For premium publications like BCAS
Calendars, Referencer, and other topic-
specific publications, we would send an email
to all the subscribers and would send these
publications only on receipt of intimation from
the subscriber. An email needs to be sent to
asst.km@bcasonline.org specifying the relevant
details, such as quantity and the type of
publication, etc. (e.g., in the case of the
Referencer — whether Premium, Refill or
Super Saver)

☞ An intimation showing the account balance
would also be sent to the subscriber every
time along with the publication.

☞ For exit options, if a subscriber intends to exit
within six months of joining the scheme, then
an exit load of Rs.100 would be deducted and
the balance would be returned to him/her. In
other cases, the entire balance would be
returned without any exit load, upon receipt of
the exit intimation.

So, what are you waiting for ? Pick up your
chequebooks, sign a cheque for Rs.2500 and
send it to us at the BCAS office and relax . . . .

Please mention your option of whether the
publication needs to be sent by courier or not,
while sending the payment.

Enrolment form is printed on page 10.
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BCAS Foundation conducts the Right to Information Clinic.

The Right to Information Clinic (RTI Clinic) is headed by Mrs.
Hema Sampat, a research scholar on the subject of RTI. The Clinic
has two RTI activists, Mr. Kewal Semlani and Mr. Shailesh Gandhi,
as advisors. Mr. A. K. Asher, Advocate, also assists in the working
of the Clinic.

The Clinic provides help and guidance to BCAS members as also
to non-members, i.e., all citizens, for making applications under the
RTI Act and also assists in resolving any related difficulties on the
subject of RTI.

The Clinic will operate from BCAS office — 11 a.m. to 1 p.m.

The RTI Clinic days are 28th July 2007; 11th, 18th and 25th
August 2007 (all Saturdays).

Right to Information Clinic

Accounts & Audit Clinic

Panel of Advisors :

Sanjeev Pandit,
Himanshu Kishnadwala and

Jayesh Gandhi

The next Charitable Trust Clinic will be held on Friday, 3rd
August 2007, from 5 p.m. to 7 p.m. in the library room of
BCA Society at New Marine Lines.

Chartered Accountants and Trustees interested in having their
queries solved are requested to call the Society’s office (Mrs.
Mistry on extn. 20) and obtain a prior appointment, latest by
noon on the day of the Clinic. Querists are also advised to
bring along relevant papers like trust deeds, audited accounts,
etc.

Panel of Advisors :

Ratanshaw Damanwala,
Shariq Contractor,
Gautam Nayak,

Anil Sathe and Atul Shah

The BCAS Clinics

The next Accounts & Audit Clinic will be held on Saturday,
4th August 2007, from 10.30 a.m. to 11.30 a.m. in the
library room of BCA Society at New Marine Lines.

Persons interested in having their queries pertaining to
accounting and auditing issues solved are requested to send
the queries by email to em@bcasonline.org one week in
advance and call the Society’s office (Ms. Pratibha on
extension 13) to obtain a prior appointment, a day before the
day of the Clinic. Please note that the Society will not answer
any queries pertaining to tax issues.

Charitable Trust Clinic

Service Tax seminar
Issues in Procedural Aspects of Service Tax

Most of the seminars/programmes on Service Tax concentrate on the
substantive provisions of the law interpreting the taxability of
transaction, availability of CENVAT, applicability of reverse charge
mechanism, etc. While the initial emphasis was on voluntary
compliance, interaction with the Central Excise Department cannot be
avoided.

This seminar deals with all practical issues pertaining to procedural
aspects of Service Tax. Participants are expected to have basic
knowledge of Service Tax law and procedures. The seminar aims at
covering only controversial issues.

Topics to be covered

1. Registration
2. Payment of Service Tax
3. Filing of Returns
4. Responding to Summons, Letters, Notices, Personal Telephone

Calls
5. Recording of Statement
6. Show-Cause Notice, Drafting of a Response and Personal

Hearing
7. Service Tax Department Audit, Visits & Surveys
8. Jurisdiction of Service Tax & Central Excise Authorities
9. Drafting of Appeals

10. Representation before the Authorities concerned.

Day & date : Saturday 22nd September 2007

Time : 9.30 a.m. to 1.30 p.m.

Venue : BCAS

Fees : Rs.360 per participant inclusive of course material and
refreshments, and Rs.20 as contribution to BCAS
Foundation.

Faculty : Samir Kapadia, CA and Rajiv Luthia, CA

In case the participants want to discuss some live case studies/
queries, please send them in advance to the Knowledge Manager,
BCAS by email : km@bcasonline.org

Enrolment form is printed on page 10.

Chairman : Pranay Marfatia
Co-Chairman : Govind Goyal
Convenors : Raman Jokhakar

Sunil Gabhawalla
Shardul Shah

Urgent attention
Those members/subscribers who have yet not
renewed their membership/subscription for the year
2007-08, are requested to do so immediately.
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CUT HERE CUT HERE CUT HERECUT HERE

ENROLMENT FORM

Name : ..................................................................................................................................................................................................................................................

Registration Number : .........................................................................................................................................................................................................................

Course in which admission is desired : PE II (   )  FINAL (   ) (Please tick appropriately)

Residential Address : ..........................................................................................................................................................................................................................

............................................................................................................................ Tel. No. (R) : ....................................... E-mail : .............................................

Details of Articleship : Date of Joining ......................................................... Estimated date of Completion ..........................................................................

Name of the Principal : .....................................................................................................................................................................................................................

Name and address of Firm where articleship is being done : ..................................................................................................................................................

................................................................................................................................... Tel. No. (O) : ..................................... Fax No. (O) ..................................

Cash/Draft/Cheque No. ........................................................................................... drawn on ............................................................................................... Bank,

dated .......................................................................... for an amount of Rs.1000 is enclosed.

Date : ............................................................. Signature ................................................................................

Notes :

1. Please send the above form along with cash/cheque/draft drawn in favour of ‘‘BOMBAY CHARTERED ACCOUNTANTS’ SOCIETY’’, to the Society’s
office, at the address mentioned above.

2. We propose to have multifarious activities like Elocution Competition, Public Speaking, Self-Development Education Courses, Orientation Courses,
etc. for interested students.

3. Members are requested to keep the proforma of this sheet and send the same duly filled in by new articled trainee after his/her
enrolment in their office.

Bombay Chartered Accountants’ Society
7, Jolly Bhavan No. 2, New Marine Lines, Mumbai-400020.

Phone : 66595601 to 05  Fax : 66595606  E-mail : bca@bcasonline.org  Website : www.bcasonline.org

Human Resources Committee
Chairman : Rajesh Muni Convenors : Hiten Shah, Aliasgar Kherodawala,

Manish Sampat

“We had joined the Revision Course, which has proved very much helpful to us. We cleared both groups in First Attempt”.
— Janhavi Thatte & Komal Jain

PE II & FINAL C.A. STUDENTS’ EDUCATION CRASH COURSES

(Jointly with W.I.R.C. of I.C.A.I.)
For November 2007 & May 2008 Examinations

1. Courses for :
C.A. PE II C.A. Final
Group-I — Accounting Group-I — Advanced Accounting & Financial Management

— Auditing
— Business & Corporate Laws

Group-II — Income Tax & C.S.T. Group-II — Direct Taxes
— Cost Accounting & F.M. — Indirect Taxes

(In addition, important topics in — Cost Management
IT may be covered at no extra cost.) — MICS

2. Course Co-ordinators : Chandrakant Ruparelia, C.A.; B. C Jain, C.A.

3. Fees : Rs.1000 per student for P.E.II or Final (Total, and not per Subject, including cost of Study Materials)

4. Timings & Venue : 6.15 p.m. to 8.30 p.m. on weekdays at Sydenham College, ‘B’ Road, Churchgate.

5. Duration : 3 months from July 2, 2007

6. Enrolment from : May 15, 2007

7. Faculty : Eminent personalities possessing rich experience in their respective fields.

For further informaion, kindly contact Col. Raje/C. Ruparelia on Phone 66595601 to 05 during office hours at BOMBAY CHARTERED
ACCOUNTANTS’ SOCIETY.
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Contributed by
Gaurang Gandhi

The Reserve Bank of India has issued 7 Circulars, 8 Master Circulars
and 2 Notifications.

A.P. (DIR Series) Circular No. 72, dated June 8, 2007

Investment by Mutual Funds in Overseas Securities —
Liberalisation

Presently, Mutual Funds registered with SEBI are permitted to invest
in :

(a) ADR/GDR of Indian companies;

(b) Rated debt instruments; and

(c) Equity of overseas companies listed on a recognised stock
exchange overseas.

This Circular, in addition to the above instruments, permits Mutual
Funds to now invest in the following instruments :

(i) Overseas mutual funds that make nominal investments (say to
the extent of 10% of net asset value) in unlisted overseas
securities;

(ii) Overseas exchange traded funds that invest in securities; and

(iii) ADRs/GDRs of foreign companies.

A.P. (DIR Series) Circular No. 73, dated June 8, 2007

Foreign Investments in Preference Shares — Revised Guidelines

Press Note — Guidelines for Foreign Investment in Preference
Shares issued by the Department of Economic Affairs, Ministry
of Finance, dated April 30, 2007

Based on the above Press Note, this Circular clarifies that preference
shares, issued on and after May 1, 2007, which are fully and
compulsorily convertible into equity shares within a specified time, will
be treated as part of the share capital and would be included in
calculating foreign equity for the purposes of sectoral caps on foreign
equity, wherever applicable. Other types of preference shares (viz.
non-convertible, optionally convertible or partly convertible), issued on
and after May 1, 2007, will be considered as debt and will have to
conform to External Commercial Borrowings guidelines/caps.

However, companies which have received funds from outside India for
issue of non-convertible, optionally convertible or partly convertible pre-
ference shares on or before April 30, 2007, can issue the same as
per earlier guidelines. Also, existing investments in preference shares
which are not fully convertible can continue till their current maturity.

A.P. (DIR Series) Circular No. 74, dated June 8, 2007

Foreign Investments in Debentures — Revised Guidelines

This Circular clarifies that only instruments which are fully and
compulsorily convertible into equity within a specified time will be
treated as equity under the FDI Policy. Other types of instruments (viz.
optionally/partly convertible debentures) are intrinsically debt-like
instruments and are to be treated as such.

However, companies which have received funds from outside India for
issue of optionally/partly convertible debentures on or before June 7,
2007, can issue the same as per early guidelines. Also, existing
investments in instruments which are not fully convertible can continue
till their current maturity.

A.P. (DIR Series) Circular No. 75, dated June 14, 2007

Overseas Direct Investment — Liberalisation

This Circular has liberalised the provisions governing overseas
investments as under :

1. Enhancement of limit for Overseas Direct Investment :

Presently, the total overseas investment of an Indian party in all its
Joint Ventures (JVs) and/or Wholly Owned Subsidiaries (WOSs)
abroad, engaged in any bona fide business activity, cannot exceed
200% of its net worth as on the date of the last audited balance sheet.

This Circular has increased this limit to 300% of the net worth of the
Indian party, but the limit applicable to registered partnership firms for
overseas investment will continue to be 200% of their net worth.

2. Financial Commitment for overseas investment —
Guarantees issued by an Indian party to or on behalf of
the JV WOS :

Presently, the term ‘financial commitment’ means the amount of direct
investment by contribution to equity, loan and 50% of the amount of
guarantees issued by an Indian party to or on behalf of its overseas
Joint Venture (JV) company or Wholly Owned Subsidiary (WOS).

This Circular states that henceforth (for both new and existing
investments), 100% of the amount of guarantees issued by an Indian
party will be considered while determining the ‘financial commitment’
for overseas investment by an Indian party, instead of 50%. As a
result, ‘financial commitment’ for overseas investment by an Indian
party would, henceforth, mean direct investment by way of contribution
to equity, loan and the total amount of guarantees by the investing
company/promoter company/group company/sister concern or associate
company/partnership firm in India.

3. Portfolio Investment by Listed Indian Companies :

Presently, listed Indian companies are permitted to invest up to 25%
of their net worth in :

(i) Equity of listed foreign companies, which are listed on a
recognised stock exchange and having shareholding of at least
10% in Indian companies listed on a recognised stock exchange
in India; and

(ii) Rated bonds/fixed-income securities issued by overseas compa-
nies, under the portfolio investment scheme.

This Circular has increased the existing limit of investment to 35%,
as against 25%, of the net worth of the investing company as on the
date of its last audited balance sheet.

A.P. (DIR Series) Circular No. 76, dated June 19, 2007

Hedging of Overseas Direct Investments by Residents —
Liberalisation

Presently, contracts entered into for hedging of exchange risk arising
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out of overseas direct investments (in equity and loan) are required
to be completed by delivery or rolled over on the due date, but cannot
be cancelled.

This Circular permits the cancellation of contracts entered into by
residents for hedging the exchange risk of their overseas direct
investments (in equity and loan). Further, 50% of the contracts so
cancelled can be rebooked.

A.P. (DIR Series) Circular No. 77, dated June 29, 2007

Advance Remittance for Import of aircrafts/helicopters/other
aviation-related purchases

This Circular, subject to compliance with certain terms and conditions,
permits airline companies which have been permitted to operate a
scheduled air transport service by the Directorate General of Civil
Aviation to make advance remittance up to US $ 50 million for direct
import of each aircraft/helicopter/other aviation-related purchases,
without obtaining bank guarantee or an unconditional, irrevocable
standby letter of credit from the supplier. However, where advance
remittance is made by a Public Sector Undertaking or a Department/
Undertaking of Central/State Government, it should be ensured that
bank guarantee requirements are specifically waived by the Ministry
of Finance, Government of India, for advance remittances exceeding
US $ 100,000.

A.P. (DIR Series) Circular No. 1, dated July 5, 2007

Acceptance of FCNR(B) Deposits by Regional Rural Banks (RRB)

This Circular lays down the procedure to be followed for acceptance
of FCNR (B) Deposits by Regional Rural Banks (RRB). Deposits may
be accepted in US Dollars, Pounds Sterling, Euros, Japanese Yen,
Australian Dollars and Canadian Dollars.

Master Circulars dated July 2, 2007

RBI has issued eight Master Circulars. These Master Circulars
consolidate the existing instructions issued by RBI on the areas
covered. Master Circulars have been issued on :

1. Direct Investment by Residents in Joint Venture/Wholly Owned
Subsidiary abroad.

2. Foreign Investment in India.

3. Non-Resident Ordinary (NRO) Rupee Account.

4. Remittance Facilities for Non-Resident Indians/Persons of
Indian Origin/Foreign Nationals.

5. Miscellaneous Remittances from India — Facilities for Residents

6. External Commercial Borrowings and Trade Credits.

7. Export of Goods and Services.

8. Import of Goods and Services.

Notification No. FEMA. 147/2006-RB dated March 16, 2006

Foreign Exchange Management (Foreign Exchange Derivative
Contracts) (Amendment) Regulations, 2006

This notification makes amendments to Notification No. FEMA 25/RB-
2000 dated May 3, 2000. It provides that sub-item (h) of Item No. 1 in
paragraph ‘A’ of Schedule I, dealing with forward contracts by persons
resident in India, shall be substituted with the following :

“(h) Contracts involving the rupee as one of the currencies, once
cancelled, shall not be rebooked except as otherwise permitted by
the Reserve Bank from time to time although they can be rolled over
at on-going rates on or before maturity. Such contracts booked by
residents to hedge current account transactions, regardless of tenor,
not being those booked on past performance basis without documents
or booked to hedge transactions denominated in foreign currency but
settled in Indian Rupees, may be cancelled and rebooked freely at
on-going rates. Contracts covering export transactions may also be
cancelled, rebooked or rolled over at on-going rates without any
restriction.”

Notification No. FEMA. 148/2006-RB dated March 16, 2006

Foreign Exchange Management (Foreign Exchange Derivative
Contracts) (Second Amendment) Regulations, 2006

This Notification makes two amendments to Notification No. FEMA 25/
RB-2000, dated May 3, 2000.

1. Regulation 6 dealing with commodity hedge is substituted by a new
Regulation.

“6. Commodity Hedge :

(i) Reserve Bank may, on an application made in accordance
with the procedure specified in Schedule III permit, subject
to such terms and conditions as it may consider necessary,
a person resident in India to enter into a contract in a
commodity exchange or market outside India to hedge the
price risk in a commodity.

(ii) Notwithstanding anything contained in sub-regulation (i), an
authorised dealer bank specially authorised in that behalf by
the Reserve Bank may permit a company, resident in India
and listed on a recognised stock exchange, to enter into
contracts in a commodity exchange or market outside India,
to hedge the price risk in a commodity imported/exported
by it, subject to such terms and conditions as may be stipu-
lated by the Reserve Bank from time to time.

Provided that such authorised dealer banks shall exercise
such authority, subject to the directions and guidelines
issued to them by the Reserve Bank in that behalf.

(iii) An authorised dealer bank may apply to the Reserve Bank
of India, Foreign Exchange Department, for grant of authority
to grant permission under sub-regulation (ii) to its customers.

(iv) Notwithstanding anything contained in this regulation, a unit
in the Special Economic Zone (SEZ) may enter into contracts
in a commodity exchange or market outside India to hedge
the price risk of the commodity of export/import, subject to
the condition that such contract is entered . . . . .”

2. Paragraph 2 of Schedule III, dealing with procedure for application
for approval for hedging of commodity price risk, is substituted by :

“2. Authorised dealer, after ensuring that the application is supported
by documents indicated in paragraph 1, as may be relevant, may
forward the application with its recommendations to the Reserve
Bank of India, where applicable. In all other cases, the application
may be forwarded by the company concerned to an authorised dealer
bank authorised to grant permission under sub-regulation (ii) of
regulation 6, for consideration.”
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BCAS Publications for sale

Name of Publication Price Postage
Rs. Rs.

Books

(a) Law of Service Tax — Members 200 60
Compilation of amendments to Non-Members 250 60
the Act and Rules (1994 — May, 2007)

(b) Laws & Business Members 200 60
— A Compendium Non-Members 250 60

(c) Audit Checklist for Companies Members 300 50
Non-Members 350 50

(d) Registration of Firms with ROF : Members 25 20
Procedure and Frequently Non-Members 30 20
Faced Problems

(e) Taxation of Charitable Trusts
Members and NGOs 125 50

Non-Members 150 50

(f) Fringe Benefit Tax Members 250 75
— An Analysis Non-Members 300 75

(g) Transactions in Shares & Securities 200 50

(h) Mandatory Accounting Standards
From Published Accounts 200 50

(i) Service Tax
Business Auxiliary Services 25 20

Import and Export of Services 35 20

(j) Fraud Detection
— A Practical Approach for Auditors 300 75

(k) Harmful Tax Competition
— An Emerging Global Issue 100 25

Conference Papers

(a) 40th RRC Papers 450 50

(b) 1st Residential Study Course on Service Tax 350 50

CDs

(a) 40th RRC which contains papers,
speeches of the paper writers Members 600 20
and photographs Non-Members 750 20

(b) 39th RRC which contains discussions
conducted by various paper writers 100 20

Recent additions to the BCAS Library

Title Author Edition

Gleim’s CIA Review Irvin N. Gleim 12th Ed., 2006
(Part I to IV)

129 Frequently Asked
Questions on Survey M.V.P. Rao 2nd Ed., 2006
— Direct Taxes

Increasing Intolerance
and Suppression
of Dissent Soli Sorabjee

Post-Reform Trends
in Poverty and
Inequality in India Suresh Tendulkar

Gandhi Ganga (Part 1) Mahendra Meghani 2nd Ed., 2007

The Maharashtra State
Tax on Professions,
Trades, Callings and
Employments Act, 1975 PL. Subramanian 2007-08

The Indian Partnership
Act, 1932 PL. Subramanian 2007

International Valuation
Standards 7th Ed., 2007

India-USA Business Ajay Singh
and Legal Partnership, Bharat Agrawal 1st Ed., 2007
Strategies Davis Daniel

Diljeet Titus
J. D. Nankani
Pranay Marfatia
Sujeeth Karkal
Dr. K. P. Sastry

Risk Management S. Kumaraswamy 1st Ed., 2007

The Examination of
Prospective Financial 2007
Information

Preface to the
Accounting Standards
for Local Bodies 2007

General Guidelines on
Internal Audit 2nd Ed., 2007

Technical Guide on
Accounting and 2nd Ed., 2007
Auditing in Not-for-Profit
Organisations (NPOs)/
Non-Governmental
Organisations (NGOs)

Securitisation Vinod Kothari 2nd Ed., 2007

N
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rr
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s

Price Postage
Rs. Rs.

Supporting accessories for sale

(a) BCAS Post-It Pads (50 Sheets) 50 20

(b) BCAS Mouse Pad 30 10
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Available from 3rd week of July, 2007
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Accounting & Auditing

Chairman Hemendra N. Shah

Co-Chairman Himanshu V. Kishnadwala

Convenors Abhay R. Mehta
Kamlesh L. Doshi
Nandita P. Parekh

Human Resources

Chairman Rajesh R. Muni

Convenors Aliasgar Z. Kherodawala
Hiten C. Shah
Manish P. Sampat

Indirect Taxes & Allied Laws

Chairman Pranay H. Marfatia

Co-Chairman Govind G. Goyal

Convenors Raman H. Jokhakar
Shardul D. Shah
Sunil B. Gabhawalla

Information Technology

Chairman Shariq M. Contractor

Convenors Nikunj S. Shah
Nirav B. Dalal
Samir L. Kapadia

International Taxation

Chairman Kishor B. Karia

Convenors Dhishat B. Mehta
Nitin P. Shingala
Sushil U. Lakhani

Journal

Chairman Gautam S. Nayak

Co-Chairman Sanjeev R. Pandit

Convenors Anup P. Shah
Gaurang V. Gandhi

Research

Chairman Harish N. Motiwalla

Convenors Mayur C. Kisnadwala
Sonalee A. Godbole

Seminar & Public Relations

Chairman Nayan C. Parikh

Convenors Narayan R. Pasari
Rajeev N. Shah
Yatin K. Desai

Strategic Studies

Chairman Kanu S. Chokshi

Co-Chairman Uday V. Sathaye

Convenors Atul H. Shah
Bhargava K. Vatsaraj
Himanshu V. Vasa

Taxation

Chairman Pinakin D. Desai

Co-Chairman Rajesh S. Shah

Convenors Ameet N. Patel
Chetan M. Shah
Mayur B. Desai

Chairmen and Convenors of Other Committees for the year 2007-08

➠ Always been reading this newsletter and wondered what
went into making it ?

➠ BCAS publications are a fantastic source of information and
reference material. Would you like to be associated with the
publications ?

➠ Our updated website has around 1000 hits a day now.
Would you like to be a part of the team that updates it ?

If the above job profile entices you, then you are fit to be what
we at BCAS are looking for…. a Knowledge Manager.

BCAS is recognised today as one of the premier depositories
of knowledge in the country, so far as Chartered Accountants
are concerned.

The various programmes, publications, web-pages and the
journal of BCAS generate a wealth of data and information which

Ex-Officio : Rajesh S. Kothari, Anil J. Sathe

Required — Knowledge Manager for BCAS

Law of Service Tax — Compilation of amendments to the Act and Rules (1994 — May, 2007)

Laws & Business — A Compendium

is priceless, and sought by professionals all over India. We need
somebody to help us manage it.

You should be an academician (preferably a Chartered
Accountant), eager to learn new things and to grow
professionally. Working knowledge of computers is essential.
Besides co-ordinating matters relating to the journal, website and
publications, the work profile would include co-ordination and
management of matters relating to our library and relating to
preparation of course material for various seminars, conferences
and study circles. You would need to interact with professionals
of different age profiles, and to also co-ordinate with various
committee members and faculty.

If you feel that you fit the job requirement, please apply to Col.
Raje, General Manager, by emailing him at gm@bcasonline.org
or send your CV to him at the Society’s office.

Latest publications for sale
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COURSE :

Imprest System for Publications Rs.2500 for members ................................

Rs.2750 for non-members .........................

BCAS Opinion Poll
Cast your vote

and help us in mobilising the opinion of our members, so that
the same can be conveyed to the authorities in a strong voice.

This month’s poll :
In view of the highly complicated new ITR

Forms having been notified recently, do you
think there is a need for the Govt. to extend

the due date for filing the IT Returns for
A.Y. 2007-08 ?

Yes No Can’t say

To cast your vote, log on to
www.bcasonline.org

The result of the last poll is as under :
Do you feel there is a need for BCAS to launch

E-learning Programmes ?

Yes : 94% No : 3% Can’t say : 3%

Magic in self confidence
A business executive was deep in debt and could see no way out.

Creditors were closing in on him. Suppliers were demanding payment.
He sat on the park bench, head in hands, wondering if anything could
save his company from bankruptcy.

Suddenly an old man appeared before him.

“I can see that something is troubling you,” he said.

After listening to the executive’s woes, the old man said, “I believe
I can help you.”

He asked the man his name, wrote out a cheque, and pushed it into
his hand saying, “Take this money. Meet me here exactly one year
from today, and you can pay me back at that time.”

Then he turned and disappeared as quickly as he had come.

The business executive saw in his hand a cheque for $ 500,000, signed
by John D. Rockefeller, then one of the richest men in the world !

“I can erase my money worries in an instant !” he realised. But
instead, the executive decided to put the uncashed cheque in his
safe. Just knowing it was there might give him the strength to work
out a way to save his business, he thought.

With renewed optimism, he negotiated better deals and extended
terms of payment. He closed several big sales. Within a few months,
he was out of debt and making money once again.

Exactly one year later, he returned to the park with the uncashed
cheque. At the agreed-upon time, the old man appeared. But just as
the executive was about to hand back the cheque and share his
success story, a nurse came running up and grabbed the old man.

“I’m so glad I caught him !” she cried. “I hope he hasn’t been
bothering you. He’s always escaping from the rest home and telling
people he’s John D. Rockefeller.”

And she led the old man away by the arm.

The astonished executive just stood there, stunned. All year long
he’d been wheeling and dealing, buying and selling, convinced he
had half a million dollars behind him.

Suddenly, he realised that it wasn’t the money, real or imagined,
that had turned his life around. It was his newfound self-confidence
that gave him the power to achieve anything he went after.

Source : InternetMindspeak

SEMINAR :

Service Tax seminar — Issues in
Procedural Aspects of Service Tax 22-9-2007 Rs.360 ........................


